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GUJARAT COMPOSITE LIMITED

NOTICE

NQTICE is hercby given that the 40nd Annual General Meeting of GUJIARAT COMPOSITE LIM] ITED will be held on Monday, 30™
September, 2025 at 11.00 AM. (IST) at the registered office of the Company that is 14, N 8 Road, Kolkata — 700 001 to transact the

following business:

ORDINARY BUSINESS:
1. Adoption of Annual Accounts

To consider and adopt the Audited Financial Statements of the Company for the financial year ended 31 March, 2025 and
the Reports of the Directors and Auditors thereon and, in this regard, to consider and if thought fit, to pass the following

resolution, with or without modifications. as an ordinary resolution.

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended 31¥ March, 2024 and the

report of the Directors’ and the Auditors’ thereon, as circulated to the members, be and are hereby considered and adopted”

By Order of the Board of Directors
For Gujarat Composite Limited

Nand Kishore Bangur
Place: Kolkata Managing Director
Date: May 30, 2025 ‘ DIN : 00570773

a) Keeping the convenience of the Members positioned in different time zones, the Meeting has been scheduled at 11.00 A.M. (IST).

ND THE SEBI CIRCULARS, THE REQUIREMENT OF SENDING PROXY
FORMS TO HOLDERS OF SECURITIES AS PER PROVISIONS OF SECTION 105 OF THE ACT READ WITH
REGULATION 44(4) OF THE LISTING REGULATIONS, HAS BEEN DISPENSED WITH. THEREFORE, THE
FACILITY TO APPOINT PROXY BY THE MEMBERS WILL NOT BE AVAILABLE AND CONSEQUENTLY, THE
PROXY FORM AND ATTENDANCE SLIP ARE NOT ANNEXED TO THIS NOTICE CONVENING THE 32TH AGM OF
THE COMPANY (THE “NOTICE”).

Member whose name appears as the first holder in the order of names as per the Register of Members of

b) IN TERMS OF THE MCA CIRCULARS A

d) In case of Joint-holders, the
the Compamy will be entitled to vote during the AGM.

rules made there under setting out the material facts and the reasons for each

dation of the Board of Directors of the Company (the “Board™) in terms of

Regulation 17(11) of the Listing Regulations for each item of Special Business, which are considered unavoidable by the Board, is
also provided in the said StatemenL. Necessary disclosures as required under Regulation 36(5) of the Listing Regulations are also
included as 2 part of the Statement 10 the Notice. Necessary information of the Directors as required under Regulation 36(3) of the
Listing Regulations and the Revised Secretarial Standard on General Meetings (S5-2) issued by the Institute of Company Secretaries
of India (KCSI) is also appended to the Notice. The Statement read together with the Annexure hereto and these notes form an Integral

part of this Notice.

f) Statement pursuant to Section 102 of the Act and the
item of Special Business is annexed hereto. The recommen

¢ Submission of PAN: The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account
securities market, Members holding shares in clectronic form, who have not updated their

Wumiber (PAW) by every participant in
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k)

)

m)

n)

Place: Kolkata

GUIARAT COMPOSITE LIMITED

PAN with the Company are therefore requested to submit their PAN to the Depository Participants with ‘whom they . their
demat accounts. Members holding shares in physical form should submit their PAN to lhg RTA of the Cf)mpan)’ or directly ‘u, the
Company. Shareholders are requested to note that furnishing of Permanent Account Number (PA_N? is now rr,landamry in 7%#:
following cases: - a) Transferees and Transferors PAN Cards for transfer of shares b) Legal Heirs’/Nominees PA_N Card for
transmission of shares c) Surviving joint holders’ PAN Cards for deletion of name of deceased Sharcholder, and d) Joint Holders
PAN Cards for transposition of shares.

In accordance with the proviso to Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regula'ttions,
2015, effective from April 1, 2019, transfers of shares of the Company shall not be processed unless the shares are held in the
physical form with a depository.

Voting: All persons whose names are recorded in the Register of Members or in the Register of Beneficial Owners maintained by the
Depositories as on the cut-off date, i.e. September 24, 2024 only shall be entitled to vote at the AGM.

The Register of members and Share Transfer Books of the Company will remain closed from Wednesday the 25th September 2024 to
Monday, 30th September, 2024 (both days inclusive).

The Company’s Registrar and Share Transfer Agents for its Share Registry Work are Maheshwari Datamatics Private Limited,
having their office at 5 Floor, 23, RN Mukherjee Road, Esplanade, Lal Bazar, Kolkata - 700001.

Members who wish to claim Dividends, which remain unclaimed, are requested to either correspond with the Corporate Secretarial
Department at the Company’s registered office or the Company’s Registrar and Share Transfer Agent (Purva Sharegistry (India) Pvt.
Ltd) for revatidation and encashment before the due dates.. Members are requested to note that the dividend remaining unclaimed for
a continuous period of seven years from the date of transfer to the Company’s Unpaid Dividend Account shall be transferred to the
Investor Education and Protection Fund (IEPF). In addition, all shares in respect of which dividend has not been paid or claimed for
seven consecutive years or more shall be transferred by the Company to demat account of the IEPF Authority within a period of
thirty days of such shares becoming due to be transferred to the IEPF. In the event of transfer of shares and the unclaimed dividends
to IEPF, Members are entitled fo claim the same from the IEPF authority by submitting an online application in the prescribed Form
IEPF-5 available on the website http://www.iepf.gov.in/ and sending a physical copy of the same duly signed to the Company along

with the requisite documents enumerated in Form IEPF-5. Members can file only one consolidated claim in a financial year as per
the IEPF Rules.

. Apy person, who acquires shares of the Company and becomes a Member of the Company afier dispatch of the Notice and is holding

shares as of the cut-off date, i.e., Tuesday, Septerber 24, 2024 May obtain the login details in the manner as mentioned below.

By Order of the Board of Directors
For Gujarat Composite Limited

Nand Kishore Bangur

Date: May 30, 2025 Managing Director
€2 May 3Y,

4|
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GUJARAT COMPOSITE LIMITED
14, Netaji Subhas Road, Kelkata - 700 001
CIN No : U24121WB1982PLC035015

DIRECTOR'S REPORT

The Members
M/s. Gujarat Composite Limited

Your Director have pleasure in presenting their 43% Annual Report on the business and operation of
the company and the accounts for the Financial year Ended 3 1st March, 2025.

1.

Financial summary or highlights/performance of the company

The financial results for the year ended 31st March, 2025 and the corresponding figures for
the last year are as under :-

(a ' in
thousand)
Particulars | 2024- 2025 2023- 2024
Profit Before interest, Depreciation & Tax 479.53 482.78
Less: Finance Cost 0.00 0.00
Less: Depreciation & Amortization Expense 236.43 289.10
Profit before Tax 193.69 193.69
Provision for Tax 63.21 50.36
Income Tax (JV) 0.00 0.00
Earlier Year Tax _ 0.00 0.00
Profit after Tax 179.89 143.33
Less : Proposed Dividend & Tax thereon 0.00 0.00
Balance carried to Balance Sheet 179.89 143.33

Reserves & Surplus
Out of the total profit of Rs. 179.89 /- of the financial year, NIL amount is proposed to be
transferred to the General Reserve.

Brief description of the company's working during the year/state of company's affair

Your Directors have to inform you that the company had suffered 35.80 % increase in gross
24 to Rs. 179.89/- FY 2024-25 and profit increased by

revenue from Rs. 143.33/- FY 2023
25.51 % from (1 143.33 /- in the FY 2023 - 24 to 179.89 /- in the FY 2024 — 2025.

Change in nature of business

There is no Change in the nature of the business of the Company done during the year.

Events subseguent to the date of financial statements

No material changes and commitments affecting the financial position of the Company
f the financial year 10 which this financial statements relate on the

occurred between the end o
date of this report.
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Dividend

To strengthen the financial position of the Company and (0 angment working capital your

directors regret to declare any dividend.

Meetings

Four meetings of the Board of Directors were held on 25.05.2023, 26.09.2024, 18.12.2024
and 21.03.2025 during the financial year.

Directors and key managerial personnel

There is no change in office of directors and key managerial personnel during the FY 2024 -
2025.

Directors :
There is no change in office of directors during the FY 2024 — 2025.

Annual General Meeting

The Annual General Meeting will be held on 30.09.2025

Declaration from Independent Directors

The Company has not required to appoint any independent directors as per section 149(6) of
the Companies Act, 2013.

Company’s policy relating to_directors appointment, payment of remuneration and
discharge of their duties

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

Details of policy developed and implemented by the company on its corporate social
responsibility initiatives

The provisions of Corporate Social Responsibility is not applicable to the company.

Risk Management Policy

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by your Board and is also sutject to its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out in the said policy.

Subsidiary, Joint Venture and Associate Company

The Company has no Joint Venture & Ag.sociate Company. As per Rule 6 of the Companies
(Accounts) Rules, 2014 the Company is exempted from making Consolidated Financial
Statements of its Joint venture for the financial year 2024-2025.

Sienificant & material orders passed by the regulators
During the year no significant and material orders passed by the regulators or courts of
{ribunals impacting the going concern status and company’s operations in future.
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GUIARAT COMPOSITE LIMITED

Changes in shares capital

There are no changes in the share capital of the company during the year under review.

Statutory auditors

M/s. Arun Jain & Associates (Firm Registration No 325867E), Chartered Accountants,
retiring aunditors of the company, are eligible for re — appointment as statutory auditors of the
company, subject to ratification at every Annual General Meeting in terms of Section 139 of
the Companies Act 2013. They have confirmed their eligibility and willingness for the next
term from the conclusion of ensuing annual general meeting to the conclusion of next annual
general meeting. The Board of Directors , therefore, recommends ratification of appointment
for F.Y. 2025-26 of M/s. Arun Jain & Associates (Firm Registration No. 0325867E),
Chartered Accountants, as statutory auditors of the company for the approval of Shareholders.

Auditor's Report
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors’
remarks in their report are self-explanatory and do not call for any future comments.

Extracts of Annual Return

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies {(Management and Administration) Rules, 2014 an extract of annual return in
MGT 9 as a part of this Annual Report as ANNEXURE 'A’.

. Particulars of loans, guarantees or investments under section 186

The Company has not given any loan, guarantees or investments to Corporates. So under
section 186 of the Companies Act, 2013 has not applicable.

Deposit

The Company has neither accepted nor renewed any deposits during the year under review.

Particulars of contracts or arrangements with related parties

No agreement was entered with related parties by the Company during the current year. All
the related party transactions were entered by the Company in ordinary course of business and
were in arm's length basis. The Company presents all related party transactions before the
Board specifying the nature, value, and terms and conditions of the transaction. Transaction
with related parties are conducted in a transparent manner .vith the interest of the Company

and Stakeholders as utmost priority.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis, FORM AOC- 2 is not applicable to the Company.
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of sexual harassment in accordance with 1,
nen at workplace (Prevention, Prohibigicy,
&Redressal) Act, 2013. Internal Complaints Committec has been set up to redress complaing,
received regarding sexual harassment. All employees (pennane'm., contractualz temporary,
trainees) are covered under this policy. The Company did not receive any complain during the
year 2024 — 2025.

‘The company has in place a policy for prevention
requirements of the Sexual Harassment of wol

25, Conservation of ene technology abserption and forgign exchange earning and outpg

The details of conservation of energy, technology absorption, foreign exchange earning and
outgo are as follows :

a) Conservation of energy

(i) | the steps taken or impact on conservation of | Company's operation does not consume
energy significant amount of energy.

(ii) | the steps taken by the company for utilizing | Not applicable, in view of comments in
alternate sources of energy. clause (i)

(iii) | the capital investment on energy | Not applicable, in view of comments in
conservation equipment's clause (i)

b) Technelogy absorption

the effort made towards technology NIL

() absorption

the benefits derived like product
(ii) | improvement cost reduction  product NIL
development or import substitution

in case of imported technology (important
during the last three years reckoned from the
beginning of the financial year)

(a) the details of technology imported
(iii) | (b) the year of import; NIL '
(c)whether the technology been fully v
absorbed

(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof I

the expenditure incurred on Research and ' NIL i

(iv)
s

Development )

¢) Foreign exchange earnings and outgo

During the year, the total foreign exchange used was Rs. Nil and the total foreign exchang®
earned was Rs. Nil



GUIARAT COMPOSITE LIMITED

Your Company did not have any fonds lying unpaid or unclaimed for a period of seven years
Theretore thore were no funds which were required to be transferred to lnvestor Education
and Protection Fund (IEPF)

27. Internsl Financial Controls

Your Company has in place adequate internal financial controls with reference to financial
statements and such internal financial controls are adequate and are operating effectively.

28. Extraordinary item regarding de-listing

QOur company is listed in Calcutta Stock Exchange wherein there is no physical listing of
shares available, hence, no transaction ; although there are lot of formalities to be complied
as per SEBI guidelines. The directors are proposing to get the shares de-listed. Appointment
of Merchant Banker with all due formalities is to be complied with in due course.

29, Director's Responsibility Statement

The Director’s Responsibility Statement referred to in clause (¢) of Sub- section (3} of
Section 134 of the Companies Act, 2013 shall state that

a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures

b) The director had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of

the profit and loss of the company for that period

¢) the director had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities

d) the directors had prepéred the annual accounts on a going concern basis; and

e) the directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively

f) the directors had devised proper system to ensure compliance with the provisions of
all applicable laws and that such system were adequate and operating effectively.

30. Acknowledgements

The directors place on record their sincere appreciation for the assistance and co-operation
extended by Bank, its employees, its investors and all other associates and look forward to
continue fruitful association with all business partners of the company.

For and on hehalf of Board
For Gujarat Composite Limited

(Nand Kishore Bangur) (Bijay Kumar Majeji)
Director Director
DIN : 00570773 DEIN: 00543975

Place: Kolkaia
Dated : 30/05/2025

i
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Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of th.
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014]
To,
The Members
GUJARAT COMPOSITE LIMITED
14 N S RD, KOLKATA -700001

I have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by GUJARAT
COMPOSITE LIMITED (hereinafter called the company) (CIN NO:
L24121WB1982PLC035015). The Secretarial Audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on my verification of the company’s books, papers, minute books, forms
and returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, We hereby report that in
our opinion, the company has, during the audit period covering the financial year
ended on 31=t March, 2025, complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

1. 1 have examined the available books, papers, minute books, forms and returns
filed and other records maintained by the Company for the financial year
ended on 315t March, 2025 according to the provisions of:

i. The Companies Act, 2013 (the Act) and the rules made there under;

-

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA) and the rules
made there under;

AL Mansion, P 36 (72 ) Beatick Sueet, Sth Ploos, Suite No 1A |, Kobksta 106001
Maobile 9811004461, Fanad ~s.,r;taaa;a}t;m1m.uldauWg‘jum& CEWNR

-



GUJSARAT COMPOSITE LIMITED

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations
made there under to the extent of Foreign Direct Investment, Overseas
Direct Investment and External Commercial Borrowings -

V. The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 (‘SEBI Act) viz :-

a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 ;- There was no such event
during the year.

b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;- There was no such event during the
year.

¢) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009;- There were no events
occurred during the year which were attracting the provisions of
these Guidelines and hence not applicable.

d) The Securities and Exchange Board of India (Employee Stock Option
Scheme and Employee Stock Purchase Scheme) Guidelines, 1999;-
There were no events occurred during the year which were
attracting the provisions of these Guidelines and hence not
applicable.

e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; - There were no events occurred
during the year which were attracting the provisions of these
Regulations and hence not applicable.

f) The Securities and Exchange Board of India (Registrars to Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client;- There were no events occurred during the
Yyear which were attracting the provisions of these Regulations and
hence not applicable.

g) The Securities and Exchange Board of India
Regulations, 2009; - There were no events

hence not applicable.

h) The Securities and Exchange Board of India
Regulations, 1998; - There were no events oc

111
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Vi. As per information provided by the .I,ﬂtllldﬂ,ufl(’-r?t"'lj ,:{ano' ‘;/r” ; ”]f d”"‘f”"r 8 of
Compliance, and is generally compliant with the labour laws a5 4 Plicag,,

to the Company.

2. We have also examined compliance with the applicable clauses of the fol]uw;,,;,;
1. Secretarial Standard-1 and Secretarial Standard-? issued by -
Institute of Company Secretaries of India; however copies of miny ey ang

notices were not available for physical inspection.

ii.  The Listing Agreement entered into by the Company with Calcutta Stoq,
Exchange-

During the period under review the company has complied with the provision of
the Act, Rules, Regulations, Guidelines, Standards etc. mentioned above except.

i.  The Company has not yet filed SDD Compliance Certificate of Jun,
2024, September 2024 December 2024 and March 2025 Quarter
ended and marked as SDD Non-Compliant by BSE.

ii. The Company has not filled the casual vacancy of Company
Secretary within six months as required under Sec. 203(4) of The
Companies Act, 2013 and rules there under.,

iii. The Company has not yet filed SEBI Audit Report for September 2024
December 2024 and March 2025 Quarter ended

3. We further report that:

Companies Act, 2013 and rules there under-.

II. As informed by the management, Adequate Notice is given to all directors to
schedule the Board Meetings, agenda and detailed notes on agenda were sent
at least seven days in advance, and g system exists for seeking and obtaining
further information and clarifications o the agenda items before the meetig
and for meaningful participation at the meeting; However minutes and
attendance sheet were not available for verification 7

1. Majority decision is carried through while the dissenting
D

: . members' views e
capiured and recorded as part of the minuies,

il
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4. We further report that there are adequate systems and processes in the
company commensurate with the size and operations of the company to
rmonitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

Place: Kolkata Signature: /Z{@V‘&«Z gﬂ/g/«_f

Dated: 30t May, 2025 Name of the MANJULA PODDAR
Company Secretary in practice:
FCS No :9426
C.P.No. :11252
UDIN : F009426G000516878
Peer Review Cert No.: 3830/2023
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Annexure - 1 to Secretarial Audit Report

The Members,
GUJARAT COMPOSITE LIMITED
14 N S RD, KOLKATA -700001

My report of even date is to be read along with this letter.

1

Maintenance of secretarial records is the responsibility of the management of ¢,
Company. My responsibility is to express an opinion on these secretarial recoy, ds
based on my audit.

I have followed the audit practices and processes as were appropriate to obtaiy
reasonable assurance about the correctness of the contents of the secretari
records. The verification was done on test basis to ensure that correct facts gp,
reflected in secretarial records. [ believe that the processes and practices, I followeg
provide a reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records ang
Books of Accounts of the Company.

Wherever required, I have obtained the Management representations about the
compliance of Laws, Rules and Regulations and happening of events etc.

The compliance of the provisions of corporate and other applicable Laws, Rules,
Regulations, Standards is the responsibility of management. My examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

Place: Kolkata Signature: WI/Z w

Dated: 30t May, 2025 Name of the MANJULA PODDAR

41

Company Secretary in practice:
FCS No 9426

C.P.No. 111252

UDIN : FO09426F000501115
Peer Review Cert No.: 3830/2023




To,

The Board of Directors
Gujarat Composite Limited
14 N S Road

Kolkata — 700 001

Dear Sir,

GUIARAT COMPOSITE LIMITED

Sub- Internal Audit Report for the period from 1% April 2024 to 31% March 2025

We have concluded Internal Audit and came across certain internal control weakness and lapses

during the course of the internal audit which are highlighted in this report. The scope of the

Internal audit is to check the efficiency and effectiveness of internal controls and verification of

related records. Further we have given recommendations for rectifying/strengthening the same.

We believe that these recommendations will improve the existing controls and we hope that

these recommendations will be implemented as soon as possible. Should there be any

clarifications, the management is free to revert back to us.

We thank the management for their cooperation during the course of audit.

Thanking you.

For DS Associates
Chartered Accountants

ulal Sarkar
Proprietor
Membership No: 053149
FRN: 0317063E
UDIN: 25053149BMIQGU4732

i
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VNIHTIL‘ Of (.,,Ompany Nt “—_"k“«‘/”ﬂw GWMPOSH E L1 D
Address 14N S Road, Kolkata- 700 001 _ oy
ICNND. . T 124121WB1982PLC035015 e
Internal Auditor DS Associates (FRN-317063E)
Period Sl 1% April 2024 to 31% March 2025 B
Place Kolkata
e GENERAL OBSERVATIONS IFOR BALANCE SHEET
SIno. | Audit Observation System Weakness | Comments ;
1 Property, Plant & Equipment i
PPE worth Rs. 1967.43 lacs is Appropriate  Depreciation |
valued at the end of the Financial rates and calculation have |
Year 2024-25. We have received N/A been applied throughout the |
and verified the depreciation year. t
calculation and depreciation rates }
supported by the necessary ‘
documentary evidences and found !
no discrepancies. |
2 Inventories 1
Inventories have been values at Rs. | We cannot comment | The valuation has been |
10.11 lakhs at the end of the FY |on this due to |ascertained by management |
2024-25. During the course of | constraint of time. representations '
audit, we tried to verify the
appropriateness of the inventories
value as well as value i.e lower of
cost price or Net realizable value.
3 Loans
The company has provided loans in We have verified the
the current year of Rs. 247.35 lacs N/A company’s documents and|
out of which Rs. 59.92 lacs related their rationality behind their |
to different balances due to demand from the)
Government  authorities. ~ We Government Authorities |
checked  these claims and which are appropriate. i
rationality of these values. ‘
4 Cash & Cash Eguivalents !
The company has Rs. 150.85 lacs Proper intemal control \"J
as closing balance of Cash & Cash security  checkpoints are |
Equivalents with Fixed deposit as established
Rs. 134.20 lacs. We have checked N/A

the certificated related to Fixed
deposits and verified the balances
from the bank siatements.

gy ;>
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Non-Current portion.

reconciliation.

INTERNAL AUDIT REPORT
|4 [Cash & Cash Equivalents | : s St SV |
| I
The company has Rs. 150.85 lacs Proper internal control and{
as closing balance of Cash & Cash security  checkpoints  arc |
Equivalents with Fixed deposit as established J
Rs. 134.20 lacs. We have checked N/A |
the certificated related to Fixed i
deposits and verified the balances )
from the bank statements. 2
Other Liabilities 7 !
. f
} Rs. 238.9] lacs have been defined | Weakness in internal | Company to have |
as Other liabilities where Rs. | controls for | standardized documentation
500.30 lacs relates to Current | inadequate procedures and  record |
portion while Rs.1888.90 lacs for | documentation and | keeping. Proper segregation |

of Duties for reconciliation |

and timely reconciliation
cycles.
[
| 6 Provisions
! 5 g
The  Provisions have  been We have .verified the
’ segregated into Current and Non- provisions calculations and
, current portion with Current portion the rationality behind the
| | stands at Rs. 99.63 lacs and Non- making of provisions and
3 current portion at Rs. 396.78 lacs. N/A found proper measures and
| We have properly verified the SOPs are maintained.
§ bifurcation of Current and Non-
; Current portion. The non-current
’ portion relates to various demand
from Government authorities.
a
'7 | Borrowings (Current) & Trade i T i |

1
1
!
%
|
|
!
é
|

‘o GENERAL OBSERVATIONS F(

Pavyables

fThe company reporied Rs. 57.51
| Lacs as Current borrowings and
ifhave no  major changes in
| comparison (0 PY. The value for
| Trade payables is Rs. 1226.60 lacs
| where no  changes have been
| observed with the vatue from PY

1
J

!
R

b

We cannot comment
on this due
constraint of time,

(/); et -".j

PROFIN/LOSS STATEMENT

The valuation has been
ascertained by management
representations
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Other Income

The company has earned Rs. 22.82
lacs as other income under various
heads compared to Rs. 14.24 lacs in
PY. The difference is due to Royalty
Income of Rs.7.51 lacs which the
company has earned this year

Sys(c;n ‘Weakness

GUIARAT COMPOSITE (g,

Suggested Im Drovemeng,

N/A

All proper documentagiq, |
were  provided. |
deficiency noted.

Other Administrative Expense

The company saw a approx.7-8%
rise in its administrative expenses
which seems to be reasonable.

N/A

We have audited thes |
expenses  via  Audi |
sampling and found pg |
differences. Proper |
procedures and internal |
control checks are applied.

S_—

In our opinion every part and parcel of all the issues of internal audit report has been duly

covered comprising of broader aspects of accounts and the needful compliances of all

parameters under the Companies Act, SEBI Guidelines, Income Tax Act, and all other

necessary statutory acts and guidelines framed by The Institute of Chartered Accountants of

India from time to time.

Further, in our opinion the report has duly covered all the essentials of Internal Auditing

Standards regarding Internal Audit Report and findings and observations as set up by The

Institute of Chartered Accountants of India from time to time.

For DS Associates

Chartered Accountants

O e

Dulal Sarkar
Proprietor

Membership No: 053149
FRN: 0317063E
UDIN: 25053149BMIQGUA4732
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Independent Auditors’ Report

To,
The Members of
Gujarat Composite Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the Ind AS financial statements of M/s. Gujarat Composite Limited (“the Company”),
which comprise the Balance Sheet as at 31st March, 2025 and the Statement of Profit and Loss, statement
of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31" March 2025, and its Profit, and its changes in equity

and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the “Auditor's Responsibilities for the Audit of the Financial Statements” section of our report. We are.
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
d of Directors is responsible for the matters stated in section 134(5) of the
) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

The Company’s Boar
Companies Act, 2013 (“the Act”
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preparation and presentation of the financial statements that give a true and fair view and are frce from,
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters re.:lated‘ to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
conirol.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. :

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. - :

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, t0
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

sl
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. 'Eva!uaie the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We cpm_municate with those charged with governance tegarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

BASIS OF QUALIFIED OPINION :

1) The accounts have been prepared on “Going Concern basis” notwithstanding the fact that
major portion of the net worth is eroded and the Company is facing severe financial
stringencies. It is irregular in payment to statutory authorities like PF/ESU/gratuity/VAT
etc. The appropriateness of the said basis is inter-alia dependent on the Company’s ability
to arrange funds to meet its obligations, and resume operations at desired level and
undertake rehabilitative measures for which there is material uncertainty as on this date.
However, the company has no borrowings with banks and Financial Institates. ‘

2) The company has failed to provide depreciation as per Schedule II of the Companies Act,
2013 considering the useful life of the assets. As the fixed assets registers were not available
for verification, we are unable to comment on the effect of the same on the Profit & loss

account of the company.
The Company has entered into an agreement with A Infrastructure Ltd. and A_Purva

3)
Vinimay P Ltd during 2005-06 and granted License with the right of production as well as
maintenance of the A.C. Sheet, AC Pipes and Cement unit Loeated at Ahmedabad,
Duration of License was for a period of 84 months beginning from 07.04.2005, In
comsideration thereof, the company was entitled to get U 7 Lacs per quarter and share in
Profit/Loss as specified in the agreement. The said Licensing agreement has expired om
14.04.2012 and has not been renewed. However, the erstwhile ficensee did mot vacate the

said units nor gave peaceful possession of the Land and is continwing to run the unit without

b ]
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3) any legal anthorisation. The Company is contemplating action against the Licensee, ang
seeking possession of the units. It is also reported that certain machineries of the Units 45
stock of inventory belonging to the Company is missing either being illegally g4 off o
removed from the premises. No details of such sale or removal is received neither from the
Licensee nor any account for the period is available for giving effect of it in the books ¢
account. The Company has asked for peaceful possession of the land and is not aceepting
M/s. A infrastructure Ltd and M/s. Apurva Vinimay Pvt Ltd as its Licensee,

4.Current assets include inventory amounting to Rs. 17,32,259/- which was not put to active yg,
for last several years but yet are carried at its original cost. In the absence of any laid dowy
policy of the company for ascertaining and providing for shortfall in value thereof, we are
unable to comment on the impact of the same though we believe that the said inventories
may not be useful after so many years and should be written off completely unless
determined through proper valuation. The above also includes inventory amounting to
5,59,175/- lying at FPD Division, Ahmedabad which was handed over to the Licensee, and
which continue to remain allegedly in unauthorised possession of the said licensee. In the
absence of confirmation of such inventory held by the said Licensee we are unable to certify
the said figures of inventory.

5.The company has neither determined nor provided for the amount involved in its ebservation
for any applicable interest/penalty against long outstanding dues of Sales Tax, PF, ESI,
VAT and Gratuity hence we are unable to comment on the impact thereof on the loss for
the year.

6.The company has defaulted in repayment of the Deposit and interest thereon amount to U
1,04,000/ and O 2,83,249/- respectively in terms of Section 74 of the Companies Act, 2013.
The above has remained unpaid forg period exceeding 7 years and as such the same should have
been deposited to investor Education and Protection Fund which the company failed to d
Hence, the company has violated the provisions contained in Section 74 and Section 125 of the
Companies Act, 2013,

21
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7.The value of stock reflected in the financial statements is based on the management
certification and no stock records were made available to us on the plea that the factory was
inaccessible due to labour un-rest and suspension of work at the factory where the said
records are reported to be maintained.

8. The factory workers’ salary, wages and other statutory liability and expenditure is based on the
management certification without reference to the relevant records maintained at the factory
since the factory records were not made available to us on the plea that the same is inaccessible
due to un-rest and suspension of work at the factory where the said records are reported to be

maintained.

9.Due to non-availability of balances confirmation in respect of Debtors, Creditors,

Unsecured Loans and Advances and consideration of book balances thereof, which have been

relied upon by us and no independent comment upon the same can be made by us.

10.Cash in hand amounting to O 12,07,925 /- has been duly certified by the directors as on

31.03.2025.

I
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order’.’), issued by the Centry
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give ip
the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the exler
applicable,

2 As required by Section 143(3) of the Act, we report that: . .
a) We have sought and obtained all the information and explanations which to the best of o,

knowledge and belief were necessary for the purposes of our audit. '
b) In our opinion, proper books of account as required by law have been kept by the Company so fy
as it appears from our examination of those books. - : :
c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
¢) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in'terms of Section 164(2) of the Act.
) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.
g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:
i) The financial statements disclose the impact of pending litigations on the financial position of the
Company in accordance with the generally accepted accounting practice.
ii) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Arun Jain & Associates
Chartered Accountm;t;
FRN : 3258678
Place : Kolkata
Dated : 30/05/2025
(CA Arun Kumar Jain)
Proprietor
Membership No : 0_5.‘63:“
UDIN:- 25053693BMHGEPS?
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referred to in paragraph 1 under the section, ‘Report on Other Legal and Regulatory

Requirements of our report of even date:

On the basis of such checks as we considered appropriate and according to the information and

explanation given to us during the course of our audit, we report that:

(i) (a)(A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant & Equiprent.

(B) The company has maintained proper records showing full particulars of Intangible Assets.
(b) The major Property, Plant & Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed
on such verification.

(c) According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the company except one property
held in Abmedabad Division, which is mortgaged with Bank of Baroda

(d) The Company has not revalued its Property, Plant & Equipment during the year.

(e) According to the information and explanation given to us, no proceedings have been initiated
or are pending against the company for holding any benami' property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

(i) (a) The management has failed to conduct verification of inventory at reasonable intervals during
the year.

(b) No working capital limits (at any point of time during the year), in aggregate, from banks
or finangcial institutions on the basis of security of current assets. Accordmgly, the provxsnons
of clause 3(ii) of the Order are not applicable.

(ili) The companies has not provided any investment, guarantee or security or granted any loans and
advances, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties. Accordingly, the provisions of clause 3(iii) of the Order are not applicable.

{iv) In our opinion and according to the information and explanations given to us, the company has
no loans, investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act, 2013 are to be complied with. '

{v) The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

{vi) To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

{vii} (a) According to the information and explanations given to us and records examined by us, the
company is not regular in depositing with appropriate authorities undisputed statutory dues

W
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{vii) including provident fund, investors education and protection fund, employees’ state insurance,
income tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess, Goods & service
Tax and any other statutory dues with the appropriate authorities. Details are hereunder :
(b) According to the information and explanations given to us, and the records of the company
exarnined by us, O 2.32 crores (accepted payment by the company) with 25 % penalty is
payable by the company towards excise duty on pipes only of which [ 1.50 crores have
already been deposited with the excise authorities.

Nature of dues Year Amount Forum where
dispute is pending
ESI 1993 — 1994 5.26 lacs High Court

(viii) According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961.

(ix) According to the information and explanations given to us, the Company has outstanding
guarantees for loans taken by Bangur Brothers Limited from bank or financial institutions. In
our opinion, since there is no change in the terms and conditions there of the same appears to be
not prejudicial to the interest of the company.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year ;

(b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year.

{xi) (a) According to the information and explanations given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year ;

(b) According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT -4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us, no whistle blower complaints,
received during the year by the company.

{xii} The Paragraph 3(xii) of the order is not applicable since the Company is not a Nidhi Company-

(xii) According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, 8s
required by the applicable accounting standards.

{xiv) According to the information and explanations given to us, the company has no internal audit

systeni.
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(xv) According to the information Based upon the audit procedures performed and the information
and explanations given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him as referred to in section 192 of
Companies Act, 2013.

{(xvi) The company is not registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly the provisions of clause 3 (xvi) of the Order are not applicable,

(xvii) According to the information and explanations given to us and based on the audit procedures
constructed we are of opinion that the company has not incurred cash losses during the financial
year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3 (xviii) of the Order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates On the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, the company did not provide any reason for variance in the percentage of ratio
which were more than 25% compared to previous year. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the

company. Accordingly, the provisions of clause 3 (xx) of the order is not applicable.

{oG) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the company. Accordingly, no comment is required to be made in respect of said

clause under this report.

{xx)

For Arun Jain & Associates

Chartered Accountants
FRN : 325867E
Place : Kolkata
Dated : 30/05/2025
(CA Arun Kumar Jain)
Proprietor
Membership No : 053693

UDIN:- 25053693BMHGEP8901
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of the Company as of and for the year ended 31t
March, 2025, we have audited the internal financial controls over financial reporting of M/s. Gujarat
Composite Limited (hereinafter referred to as “the Company”), which is company incorporated in India,
as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, impiementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, Whether due to fraud or error. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting with reference to theses financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Financial
Statements

A campan):"s internal financial control over financial reporting with reference to these financial
statements 1s a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company'’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Financial Statements .

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting with reference to these financial
statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, has, in all
material respects, an adequate internal financial controls system over financial reporting with reference to
these financial statements and such internal financial controls over financial reporting with reference to
these financial statements were operating effectively as at 31st March, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Arun Jain & Associates
Chartered Accountants

FRN : 325867E
Place : Kolkata
Dated : 30/05/2025
(CA Arun Kumar Jain)
Proprictor
Membership No : 053693

UDIN:- 25053693BMHGE P8901
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GUJARAT GO e - 700 001 5
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CIN : 124120 WB1982PLC035015 3
2025
{ance Sheet ag at 318 March G LIS
J—-———._——_——»/__.-”"_”_—"‘—N’——
Note | Asat3lstMarchs |, o0 315t March, 2024
Particulars No. 2025
‘_____________.‘.—-————'-.—————“""‘
S -
LASSETS
Non - Corrent Assets 2 19,02,1 1,049.66 ,9'04'47‘475;“
(a) Property, Plant & Equipmeats & )
(b) Capital work - in - progress s B
(c) Investment Property - -
(d) Goodwill . -
() Other lntangible Asscts - -
(f) Biological Asscts other than bearer plants & =
(h) Financial Asscts & -
() Investments ; =) e
O ot | mem| s
(i) Others ; &
(i) Deferred tax assets (net) . -
(i) Othst non - current assets 19,05.35,907.88 19,07,72,333.66
eyl ‘ 10,11,029.30 17,32,260.30
(b) Financial Assets ” . -
Utron B s 7.24,585.75 7,24,585.75
(iii) Cash & Cash Equivalents 6 1,50,85,643.06 1,46,49,115.66
iv) Bank other tham (jii) abo - -
g/‘;) meslmmus e 7 2.47.34,866.18 2,43,55,447.18
(vi) Others - e
(<) Current Tax Assets (Net) - %
(d) Other Current Assets - -
4,15,56,124.29 4.14,61,408.89
Total Assets 23,20,92,032.17 232233,742.55
IL Equities & Liabilities
Equity
(a) Equity Share Capital 8 4,92,10,020.00 4,92,10,020.00
(b) Other Equity 9 (23.40,90,371.45) (23,42.70.265.07)
e (18.43,80,351.45) (18.50.60,245.07)
. Liabilities
Non - Current Liabilities
(a) Financial Liabilities
(1) Borrowings 10 - =
(ii) Trade payables - -
(iii) Other financia! lisbilities
f:)) Defurred ex abilitics i 3,96,77.804.00 4,00,11,614.00
(d) Otber non - current liabilitics 12 18.88.89.951.00 18.88.89,951.00
22,85,67,755.00 22.89.01,565.00
2. Current Liabilities 436,87,403.55 4.38,41319.93
(a) Financial Liabilities
{i) Bomowings
(ii) Trade payables :3 : 57.51,449.00 57,22,449.00
(i) Other finsacial liabilitics 2.26.59,584.60 12,26,59.584.60
(b) Other current liabilities 3 -
(c) Provisions " 5.00,29,851.02 4,99,66,645.02
(d) Current tax liabilities 99,63,744.00 1,00,43,744.00
—— 183404628 62 18,85.97.472.62
Total Equity & Liabilities
K] 23,2092,032.17 23,22,33,742.55
The acconspanying notes are integral part of Financial Statemengs g &
For Arun Jain & Asseciates
Chartered Accountants For Gujarat Composite Limited
Registration No : 325867F,
HCA Arnn Kumar Jain)
Proprietor (Biloy Kumar Majeji)
Membership no : 853693 Director  Man, (N K Baogur)
Place Kollata DIN : 00343975 n';g“.!g Director
Dated : 30/05/2025 Bl
UDIN : 25053693BMUGEPSY J
g ¥or Gujarat Composite Limited
(Somnath Biswas)
) CFO
PAN : BROPRS780N

M
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GUJARAT COMPOSITE LIMITED
, | 14, N 8 Road, Kolkata - 700 001
CIN : L212IWRI1982PLC03S01S ; Email 1D ; gajaratcompositelimitedi@gmail.com
Profit and Loss Aecor
¢, Ne Particulars Note No For the year ended Par the year ended
[ ‘ March 31, 2025 March 31, 2024
Rs Rs
1 |Revenue from Operations 3 -
Other Income 17 22,18,276,00 14,24,198.00
b1] 1. Total Revenue 22,18,276.00 14,24,198.00
m :
Cost of materials consumed - p
Purchase of Stock - in - trade # -
|Change in Inventories 18 7,21,230.00 o
Employee Benefit Expense 19 80,000.00 68,000.00
Finance Cost 20 0.60 -
Depreciation and Amortisation 21 2,36,425.78 2.89,095.66
Other Administrative Expenses 22 9,37,520.00 8,73,417.00
Total Expenses (IV) 19,75,176.38 12,30,512.66
IV |Profit before tax 2,43,099.62 1,93,68534
V |Tax expense:
(1) Current tax 63,206.00 50,358.00
{2) Short Provision for Tax = C
V1 |Profit{Loss) for the period (VHI-IX) 1,79,8?3.62 1,43,327.34
Other Comprehensive Income -
ftems that will not be reclassified subsequently 10
profit or loss =
Items that will be reclassified subsequently to profit
jor loss X
Total Comprehensive Income net of tax 1,79,893.62 1,43,327.34
Total Comprehensive Income for the period 1,79,893.62 1,43,327.34
Vil |Eaming per equity share:
(1) Basic 2 0.04 0.03
(2) Diluted 0.04 0.03 |
The accompanying potes are integral part of Financial Statements

For Gujarat Composite Limited

(N K Bangur) |
Managing Director
DIN : 00870773

(Bijoy Kumar Majefi)
Director
DIN ; 00543975

For Gujarst Compesite Limited
(Soaia il Blyw aaj |
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GUJARAT COMPOSITE LIMITED

14, N S Road, Kolkata - 700 001

CIN: L24121WB1982PLC035015 ; Email ID : gujaratcompositelimited@gmail.com

Cash Fiow Statement for the Year Ended 31st March 2025

————
Particulars 31.03.2025 31.03.2024
T ——
Cash flow from operating activities
Net Profit Before Tax 1,79,893.62 1,43,327.34
{djustments for:
Jepreciation 2,36,425.78 2,89,095.66
nterest & Dividend Income (9,09,276.00) (4,06,198.00)
Srock Written off 7,21,231.00 -
48,380.78 (1,1 7,1%
Jperating Profit before Working Capital Changes 2,28,274.40 26,225.00
Adjustments for:
rade Receivables - =
nventories = 5
-oans & Advances (3,79,419.00) (2,08,619.18)
Jther Financial Liabilities 63,206.00 (11,39,578.41)
rade Payables - 5,54,61,074.73
Jther Non Financial Liabilities - (5,38,53,432.00)
>rovisions ' (4,13,810.00) (1,00,000.00)
-ash generated from operations (7,30,023.00) 1,59,445.14
ncome Tax paid - -
Net Cash flow from Operating activities (5,01,748.60) 1,85,670.14
“ASH FLOW FROM INVESTING ACTIVITIES
nterest Received 9,09,276.00 4,06,198.00
Net Cash used in Investing activities 9,09,276.00 4,06,198.00 |
1
"ASH FLOW FROM FINANCING ACTIVITIES
lepayment of Loan 25,000.00 1,90,000.00
nterest paid - R
Net Cash used in financing activities 29,000.00 1,90,000.00
{et increase in cash & Cash Equivalents 4,36,527.40 7,81,868.14
Jpening Cash and Cash equivalents 1,46,49,115.66 1,38,67,247.52
“losing Cash and Cash equivalents 1,50,85,643.06 1,46,49,115.66
“ash & Cash Equivalents
*ash in Hand 12,07,924.52 15,69,744.52
“ash at Bank 1,38,77,718.54 1,30,79,371.14
“ash & Cash equivalents as stated 1,50,85,643.06 1,46,49,115.66

‘or Arum Jain & Associates

tegistration No : 325867E

wrun Kumar Jain

‘roprietor
Aembership no : 053693

ace Kolkata

For Gujarat Composite Limited

(Bijoy Kumar Majeji)
Director Managing Director

DIN: 00543975 pIN + 00570773

(N K Bangur)

yated : 30/05/2025
JDIN : 25053693BMHGEP8901

z2.\

For Gujarat Composite Limited

= ]

(Somnath Biswas)
CRO

AN : BBOPBs780N




GUIARAY COMPOSITE LIMITED

GUIARAT COMPOSITE LIMITED
SCHEDULE FORMING PART OF THE F SHEE b PROF] '
B . BALANCE SHEET AND PROFTT & 1088

NOTE NO. - 41"
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1. Accounting Policies :

(1) Basic of Accounting

{(a) The Company prepares its accounts on accrual basis, except otherwise stated, i
accordance with the normally accepted accounting principles in India

(b) Revenue from sale of goods its recognized upon passage of title to the customers

(c) Insurance and other claims/refunds are accounted for an actual seceipt/acceptance basis,
due to uncertainty in realization

(2) Fixed Assets :

(a) Fixed Assets are stated at cost of acquisition inclusive of duties ( net of modvat credit),
incidental expenses and errection/commissioning expenses etc. Upto the date the asset is
put to use. In case of revaluations of fixed assets , the original cost as written up by the
valuer, is considered in the accounts and the differential amount is transferred to
revaluation reserve.

(b) Machinery spares which can be used in connection with an item of Fixed assets and
whose use as per technical assessment is expected to be irregular , are capitalized and
depreciated over the residual life of the respective assets.

(c¢) The Carrying amount of assets are reviewed at each balance sheet date of determine if
there is any indication of impairment based on internal or external factors. An impairment
loss is recognized wherever the carrying amount of an assets exceeds its recoverable
amount which represents the greater of the net selling price of assets and their “value in
use”. The estimated future cash flows are discounted to their present value at the

weighted average cost of capital.

(3) Depreciation :

cation of Plant & Machinery into continuous non-comntinuous process is done
as per technical certification and depreciation thereon is provided accordingly.

(b) Depreciation of Fixed Assets is provided on Straight Line Method at the rates and in the
manner in specified Schedule XIV of the Companies Act, 1956.

(c) Depreciation on Fixed Assets added/disposed off during the year, is provided on pro-rata
basis with reference to the month of addition /disposal.

{d) Depreciation on revalued assets is provided at the .rat_es spe‘c.iﬁed under section 205(2)b)
of the Companies Act, 1956 and additional depreciation arising thereon is recouped from

Revaluation Reserve. . )
(¢) The company is not providing depreciation as per Companies Act, 2013, as the records
are not available duc 10 devastating Fire occurred at H.O. in 1995

(a) The classifi

(4) investments :
Curreni quoted investments are stated at lower of cost or market rate on individual mvestment
basis. Long Term quoted and unguoted investments are considered “at cost™ unless there is a
dimiuuﬁun other than Lemporary in value thereof, in which case, adequate provision i3 made

against such shorifull

{5} lnventories @
Inventories mre valusd at lower of cost (computed on weighted average method) or net
rettizalle value
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GUIARAT COMPOSITE Litagrg,

(@) The company has provided gratuity liability on actual provision basis
(b) Leave payments to employees are accounted for on actual provision basis

Borrowing Costs

Borrowing costs relating to acquisition/construction of qualifying assets are capitalized until
the time all substantial activities necessary to prepare the qualifying assets for their intended
use are complete. A qualifying asset is one that necessarily takes substantial period of time fo
get ready for its intended use. All other borrowing costs are charged to revenue.

Contingencies :

Liabilities which are material and whose future outcome can not be ascertained with
reasonable certainty are treated as contingent and are disclosed by way of Notes to the

Accounts.

Taxatiom :

Provision for Income tax comprises of current tax and deferred tax charge or release. Deferred
tax is recognized, subject to the consideration of prudence, on timing differences, being
difference between taxable and accounting income/expenditure that originate in one period
and are capable or reversal in one or more subsequent period(s). Deferred tax assets are not
recognized unless there is virtual certainty that sufficient future taxable income will be

available against which such deferred tax asset will be realized.

2. Notes on the Accounts :-
Contingent Liabilities not provided for in respect of :

@)

(ii)

(iii)

{iv)

{v)

{wi}

sl

Amount in Rupees
As at 31® March, As at 31* March,

2025 2024
Guarantee in favour of a Charotar Nagrik
Sahakari Bank against facilities granted
To Bangur Brothers Limited 10000000 10000000
Property tax demand disputed by the
Company 12414000 12414000
E.S.I demand under dispute ( Bank
Guarantee furnished there against .
Rs. 259522/- 526505 526505
Counter Guarantee againsi guaraniee
Furnished by the Banks 9885184 10130184
CGuarantee in favour of Bank of Baroda against
Facilities gramed 10 A Infrastructure
Jamited 50000000 50000000
Interest/penalty payable, if any on
Aceount of sales tax, lwmover ax, valug Amount
Added twi, £.8.1 Provident Pund, Gratuity, — mﬁmbh

L amue Kot £1C



GUJARAT COMPQOSITE LIMITED

A) No proyision has been made in respect of remuneration to certain employees of Fibre
Product Division for the period from November, 2003 to July, 2004 during which such
employees went on strike as the matter is under litigation and the amount there off is

unascertainable.

B)The Land at Konnagar where the Rilaxon Factory is situated was purchased by the
company in 1972 and is in our possession including the premises. The Govt. of West
Bengal had illegally vested the land and transferred the Parcha to their name in early
2000. Sale, Lease or assignment of the vested land can not be done. The value considered

in the books thus become a notional value.

1. The company has entered into agreements with A Infrastructure Ltd and Apurva Vinimay (P) Ltd.
Respectively during 2005-06 whereby it has licensed the right of production as well as maintenance of
A.C. Sheet , A.C. Pipes and Cement Mill located at Ahmedabad. The duration for license is for a
period of 84 months vide the agreement dated 07.04.2005 and operation started from 15.04.2005. In
consideration thereof the company is entitled to get Rs. 7 lacs per quarter and share of Profit/Loss as
specified in the agreement, The licensing agreement has not been renewed, however, erstwhile
licensees have not given possession to the company and have been running the unit without
authorization. The interest payable debited by them are not accepted by us.

2.A Civil Suit for recovery of dues amounting to Rs. 40.00 crores (app) have been filed at City Civil
Court, Ahmedabad by the erstwhile Licensees viz. A Infrastructure Limited and Apurva Vinimay Pvt.
Ltd. against our company. In view of the present situation, the management of the company is
suggested to provide the above amount as a Contingent Liability.

There are certain defaults happened during the on going occupation of A Infrastructure Limited and
Apurva Vinimay Pvt. Ltd. . The outcome and demand is uncertain and hence can not be quantified.

There are  agreements to sale in respect of land at Ahmedabad which is presently under the
possession of erstwhile licensees who have not yet vacated and given peaceful and vacant possession
to the company. Therefore, due to impracticability for giving vacant and peaceful possession and
also the third party mortgage of the property in favour of Bank of Baroda, the conveyance in favour
of the prospective buyer can not happen. The party may ask for due compensation for delay and may
not wait indefinitely with the Agreement to Sale. The company may suffer on account of huge

damages if demanded by the intending buyer.

3. Pending receipt of confirmation certificates, book balances in respect of Debtors, Creditors,
Unsecured loans from Bodies Corporate and Advances have been considered for the purpose of these

accounts.

4. 3) Short term borrowing include of Rs. 5532449 ( P.Y. 41426284/-) being advance/money received
against sale of open vacant land in respect of which no accounting effect has been given.

5. In the opinion of the management, the current assets loans and advances have a value on realization
of the ordinary course of business at least equal to the accounts at which they are stated in the

Balance Sheet.

6. The Government of India has promulgated an Act namely The Mirco Small and Medium
Enterprises Development Act, 2006 which comes into force with effect from October, 02, 2006. As
per the Act, company is required to identify the Micro , Small and medium suppliers and pay interest
on over dues beyond the specified period irrespective of the terms agreed with the suppliers . The
company has initiated the process of identification of such suppliers at this point of time. Accounting
in this regard will be carried out after process is complete and reliable estimates can be made in this

regard.

7. Accounts of Coir & Felt Division — Rilaxon has been prepared as a going concern basis, Since
September, 2010, the production had come to a grinding halt although Suspense of work was declared

25|



GUIARAT COMPOSITE LIMITED

on 21.09.2018 an idle wages in parts had been being disbursed even when the company was going
through a deep financial stress,

8. Then:e was an Order in favour of the company from the Tribunal of Excise Department that dcpmaM
for Excise Duty on A.C. Sheets by the Department was not appropriate hence, the same was waived.

Accepted demand for Pipes have been already charged in the Profit & Loss Account of the Company.
The Tribunal justifiably agreed to our submission and ordered payment of the accepted amount with
25% penalty on the agreed amount . Rs. 1,50,00,000/- had already been deposited in the earlier year
as per Order of the Tribunals.

After laps of a few months from the date of Tribunal’s Order ,the Excise Department considered to
approach to Hon’ble Supreme Court of India to have their original amount of demand i.e. Rs.
24,65,54,345/- in their favour. Therefore, the case has become open again and the management of the
company thinks it prudent to provide the above as Contingent Liabilities.

12. Stores & spare parts consumed Rs. NIL are included uﬁder other heads of expenses the Profit &
Loss Account. _

13.In view of substantial losses and uncertainty of firture taxable income. Deferred tax asset has not
been recognized in the accounts.

14. In respect of matured public deposits Rs. 104000 and interest Rs. 340209/~ the company has not
repaid the amount to the deposit holders during the year. The company has issued letter to the Deposit
holders to surrender the Fixed Deposit Receipts to facilitate payment.

15. Previous year’s figures have been regrouped/rearranged wherever necessary
16. RELATED PARTY DISCLOSURES :

As per Accounting Standard ( AS-18) issued by Institute of Chartered Accountants of India, related
parties in terms of said Standard are described below :-

A. Name of Related parties and Descriptions of Relationship
1. Key Mangement Personnel N K Bangur

2. Transaction with Related Parties
3. Loan taken & repayment of loan

For Arun Jain & Associates
Chartered Accountants

Arun Jain
Proprietor
FRN No. 325867E Directors
Mem No. 053693 Bl TR g

UDIN - 25053693BMHGEP8901

Place : Kolkata
Dated ; 30/05/2025
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GUJARAT COMPOSITE LIMITED
14, N S Road, Kolkata ~ 700 001
CIN : L24121WB1982PLC035015 ; Email ID ; gujaratcomposhtelimited@gmnil.com

Forming In
L. Preperty, Plsat & Equipments 4
i Gross Block Depreciation Net _m_nar “
Closi .
Particulars Total Total as on 3st uu_bw” S.E.MM { Closing as 0a 3150
Balance as on Ist April, 2024 Adjustments Deductions 08 oo 31, st March, | Balance as on 18t April, 2024 For the year March, 2025 as on NMN.a._ | Maren, 2024 |
2025 |
1
Tangible auen |
S — - 5 00
- Led 16,96,97,563.00 - - 16,96,97,563.00 - . . 16,96,97,563.00 ;.mmvﬂ.mt 00
- Budldmgs 9,21,31,502.00 - - 9,21,31,502.00 7,14,24,356.64 2,29,342.82 7,16,53,699.46 |  2,04,77.802.54 |  2,07.07.145.36
- Fl=mt & Machimery 11,91,17,547.00 - - 11,91,17,547.00 11,91,17,547.00 . 11,91,17,547.00 . o
- Elecgic lasellation 23,28,749.00 - - 23,28,749.00 22,85,981.92 7,082.96 22,93,064.88 35,684.12 42,767.08
- Frmamre & Fixture Equipments 36,78,888.00 . - 36,78,888.00 36,78,888.00 - 36,78,888.00 - -
Total A 38,69,54,249.00 - - 38,69,54,249,00 19,65,06,773.56 2,36,425.78 19,67,43,199.34 | 19,02,11,049.66 | 19,04,47,475.44
Previous Year 38,69,54,249.00 | - | - | 38,69,54,249.00 | 19,62,44,818.66 | 2,89,095.66 | | 19,6533,514.32 | 19,04,20,335.68 | 19,07,09,433.34
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SUJARAT COMPOSITE LIMITED
14, N S Rond, Kolkata - 700 001

CIN : L24121WBI982PLC035015 ; Kmail I : gujaratcom

pnsilelhnlled@gmnll.com

otes Forming Integral Part of financial Statements for the yenr ended 315
nancial Assets : Non - Currenit
3.Loans and Advances 31.03.2025 31.03.2024 ]
Sr. No Particulars . 485822 3.24,854.72
1 |Sccunty Deposits 324,495 e
3,24,858.22
Total 3,24,858.12 A
Financial Assets : Current
4. Inventories
] 31.03.2024
Sr.No Particulars 31.03.2025 1
1 Stock - in - trade
(i) Store and spare 5,92,800.00 1;,1‘3:,53;,00
(ii) Raw materials 4,18,229.30 ,18,229.30
(1) Stock in process b -
(iv) Finished Goods - 1,28,432.00
Total 10,11,029.30 17,32,260.30
S. Trade Recelvables
Sr. No Particulars 31.03.2025 31.03.2024
|  |Trade Receivable
Unsecured, considered goods 7,24,585.75 7,24,585.75
Total 7,24,585.75 7,24,585.75
6. Cask & Cosh Equivalents
Sr. No Particulars 31.03.2025 31.03.2024
I |Cash-in-Hand
|Cash Balance 12,07,924.52 15,69,744.52
Suob Total (A) 12,07,924.52 15,69,744.52
2 Bank Balance
Balance with Banks in Current Accounts 4,57,816.54 4,77,817.14
Fixed Deposit 1,34,19,902.00 1,26,01,554.00
Sub Total (B) 1,38,77,718.54 1,30,79,371.14
Total [A + B] 1,50,85,643.06 1,46,49,115.66
7. Leans
Sr. No Particulars 31.03.2025 31.03.2024
1 |Balances with Government Authorities E
- Balance wuh Tax Authorities 1,42,102.00 1,42,102.00
- Central excise under protest 33,01,157.00 33,01,157.00
- Advance Income Tax, TDS, efc 25.48.487 .54 24,57,559.54
- Others 1,87.43,119.64 1,84,54,628.64
Ton 2,4734,866.18 2,43,55,447.18

IMITED
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GUJARAT COMPOSITE LIMITED

GUJARAT COMPOSITE LIMITED
14, N S Rozd, Kolkata - 700 001
CIN : L24121WB1982PLC035015 ; Email ID : gnjaratcompositclimited@gmail.com

Notes Forming In: | Part of financinl Statements for the yenr ended 31t M 2025

& Equity Share Capital
Sr.
No Particutan 31.03.2028 31.03.2024
1 New. Amount Noa, Awmount
RIL APIT,
Equity Shares of Rs. 10/~ cach, 55,00,000.00 5.30,00,000.00 55,00,000 00 4,50,00,000.00
_Scmpoqoo| ssopopeneo | SumpoToe| 4500000000
2 |ISSUED , SUBSCRIDED & P P
Equity Shares of Rs. 10/- cach, Fully 49.21,002.00 4,92,10,020.00 49,21,002.00 4,92,10.020,00
Paid up Share capital by allotment
Totad Issurd, Subscribed & Pasd Up Captal 52100200 971007000 | 49.21 p0Loo 392.10,020,
(=) Detalls of sharcs held by promoters In the Company
s' e
No Name of the Sharcholder No, of Shares % Held No. of Shares % Neld
1| Nandkishore Bangur 28 0.00 228 0.00 |
2 | Bins Bangur 1,900 0.04 1,900 0.04
3 | Shreeniwas Bangar 1543 0.03 1.5 0.0)
4 | Shamn Devi Bangar 37 0.0! 376 0.01
S | Indin Fimancial Services Limited 24,11.200 49.00 21,11,200 49.00
6 | BFL Unio Limited 1.33,562 1123 3.5).562 1128
7 | Bangur Brothers Limited 1,87,006 726 337,06 726
8 | Banner Indis Limisod 1,60,55) 326 160,331 326
() Reconcilletion of the Number of Share: end Amoast Quistanding ay =t the Beglaniag sod af the End of the Year
::L Equity shares Nomber Amount Nomber Amooot
I |Outstunding of the Begiming 49,21,002.00 4,92,10,020 00 9.21,002.00 4.92,10,020.00
2 |lssuod During the Year , W .
3 |Outstanding =t the End of the Yo 49.21.002 00 4.92.10,02000 49.21,002.00 4.92,10,020.00

(<) Terms/Rights Atteched to Equity Sharces
The Company has only onc cless of ogaity shares having @ par value of Rs 10 per share. Ench hotdor of equity chares fs eatitied to oue Vote per sharc]

.dmhl‘-i?mDuidmdl’rmxdlum'bmmKm.mmwmﬂiwumMﬁmﬂlmmhzﬂ
Jatcrim Divid

9. Other Equity
;"' Particulars 31.03.2025 31002024
0

1 |Rescrve ariscen aader the echems of arruagoacst
Opening Baloaco 5.59.67.966.00
Add:- Additios Dering the your .
Closing Balance

5,59,67,966.00

5.59,67.966.00 9.59,67.966.00

2 |Revalustion Resorve
T 16,75,10,550.76 16,74,50,410.00

Opcming Balanos
Add: Addition during the Year

16.79,10.550.76 16,74.83,410.00

Less - Transer 1o Profit & Loss -

Add : Adjestment of PPE for PY - 27.140.76
Closing Bat 16.75,10,550.76 16,75,10,530.76

Perfcited Share Warraots £4,800.00 88,800.00

-

{Surpha
Opcnmg Balance (43.7837.581 83) (45,79,80,909.17)

Add: Addition during tho Yoz 1,79.693.62 14332714
(45,76,57,688.21) {45.78,37,531.03)|

Total (23 A0.90371.45 (2342,70.265.07)

16. Barvowings - Non Current
Particalars

31.032025 31.03.2024

e

Securcd - Keyman lasurence Policy

Totad

isionss - Non Currcat
Particulurs 31.032025 31.03.2024

1.51,79.110.00 1.55,12.920.00

15.00.000.00| 15,00,000.00|

39.92,170.00 9.92.170.00
1.40.06,524.00, 1.40,06.524.00,

| Employocs Graswty Provision
Provision for ealcs X

| Provisian for latcrest / Dommd for Ercise
1 Provision for kstoresy/ Excise

""" Totd 3,96,77 804.00 4,00,11,614.00

~on O
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GUJARAT COMPOSITE LIMITED
13, N § Rond, Kollnta - 700 001
CIN : L24121WB1932PLC035015 ; Emnil ID : gajasratcompositelimited@gmail.com

Notes Forming Integrnt P finnneln) Statements for the year ended 315t March, 2025
12 Other Nor- Carrent Laibillties = .
Sr.

No Particolars 31.03.2025 31.03.2024
1 |Scamiy Deposit - ol
2 | Advance agaimst sale of lmd 18.88.89.951.00 18,83,89.951,00
Total T0.09,89 951,00 _185809,951.00 |
13. Barrowings - Current
Sr.
N'; Particalars 31.03.2025 31.03.2024
1 |Uoans from Related Partes 2.61,000,00 2.64.000.00
2 {Deposits o 4
2 s 54.87,349.00 34.58,449.00
7 00
Total 57.51,449.00 57,22,442.09 |
14, Trade Papables - Current
;‘; Particulars 31032025 31.03.2024
1 |Total Ox Ducs 10 Micro i
and Small Entaprises " .
2 | Toml Quistanding Ducs of Creditors Other than
Micro Enscrpriscs and Small Enterprises 12.26.59.584.60 12.26.59.584.60)
Total 12.26.59 53160 12,2659 584,60
15. Other Current Liabilities
i" Particulars 31032025 31.03.2024
o
| | Liabilives for Expenses 340.38.269.77] 34038269.77
2 |Duties & Tawes $9.91,581.25, $9.28.375.25
Tou 5002955102 3956641502
16. Provisions
ISN" Particolars 31.03.2025 31.03.2024
0
1 |Provision for Employec Bencfits 99.63.7H.00 1,00,43,744.00|
Total 99.63.744.00 “1,00,13,731.00
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GUJARAT COMPOSITE LIMITED
14, N 8 Road, Kolkata - 700 001

GUIARAT COMPOSIYE LIMITED

CO35015 ; Kmall 1D : pujaratcompositelimited@gmall.com

Notes Forming Integral Part of financial Statements for the year ended 3151 March, 2025

17. Other Income

Sr. No. Particulars 31.03.2025 31.03.2024
1 Interest Income 9,09,276.00 4,06,19%.00
2 [Rent Receipts 5,58,000.00 10,18,000.00
3 Royalty Income 7,51,000.00 .
Total 22,18,276.00 14,24,198.00
18. Change in Inventories )
Sr. No. Particulars 31.03.2025 31.03.2024
Opening Stock
- Stores and spares 11,85,599.00 11,85,599.00
- Raw materials 4,18,229.00 4,18,229.00
- Finished goods 1,28,431.00 1,28,431.00
Total 17,32,259.00 17,32,259.00
Closing Stock
- Stores and spares 5,92,800.00 11,85,599.00
- Raw materials 4,18,229.00 4,18,229.00
- Finished goods - 1,28,431.00
Total 10,11,029.00 17,32,259.00
Total 7,21,230.00 -
19. Employement Benefit Expenses )
Sr. No. Particunlars 31.03.2025 31.03.2024
1 Salaries & Wages 80,000.00 68,000.00
Total 89,000.00 68,000.00
20. Finance Cost
Sr. Ne. Particulars 31.03.2025 31.03.2024
1 Bank Charges 0.60 -
Total 0.60 -
21. Depreciation and Amertisation
Sr. Ne. Particulars 31.03.2025 31.03.2024
1 Depreciation and Amortisation 2,36,425.78 2,89,095.66
Total 2,36,425.78 2,89,095.66
22. Other Administrative Expenses <
Sr. No. Particulars 31.03.2025 31.03.2024
1 Audit Fees 17,700.00 17,700.00
2 Printing & Stationery 2,38,950.00 1,20,200.00
3 Postage & Telegram 73,410.00 74,170.00
4 Legal and Consultancy Charges - 1,41,550.00
5 General Expenses 1,35,360.00 1,26,372.00
6 Repairs & Maintenance 1,26,550.00 3,450.00
7 Travelling Expenses 12,000.00 25,940.00
g  |Conveyance Expenses 40,350.00 17,635.00
9 Security Services 2,07,600.00 2,07,600.00
jo |ROC Fees 1,800.00 14,400.00
§2 |Listing Fees - 94,400.00
i3 |RTA Expenses = 30,000.00
14 |Website Expenses 11,800.00 B
— Total 9,37,520.00 8,73,417.00
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Notes Forming Integral Part of financial Statements for the year ended 315t March, 2025
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2S. Expenditure in Foreign Exchange:- Nil

26. The Figures of Previous Year have been regrouped and/or re-arranged wherever necessary.

23, Earning Per Share
Sr, No, Particulars 31.03.2025 3032004
1 |Profit after Tax 1,79,893.62 143377341
| Weighted Average No. of Shares 49,21,002 4921 4y g
Face Value Per Equity Shares Rs. 10/- Ra. 10 i
l
Earning Per Share 0.04 0.3 |
23. Contingent Liabilities:- Nil Nil
24. Earning in Foreign Exchange:- Nil Nil Nil
Nil Nil




