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NOTICE is hereby- given that the 40nd Annual Ceneral lt'leeting of CUJARA'I

September, ZAZ4 at I1.00 A.lvl. (lST) at the registered otlice of the Coi-npany

following business:

ORDTNARY BUSINESS:

t. Adoption of Annual Accounts

To consider and adopt the Audited Financial Statements of the Company for the linancial year ended 3ls March,2024 and

the Reports of the Directors and Auditors thcreon and, in this regard, to consider and if thought fit, to pass the following

. resolution" with or without modifications. as an ordinary resolution'

*RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended 32th March, 2023 and the

rcport of thc Directors' and the Auditors' thereon, as circulated to the members, be and are hereby considered and adopted"

By Order of the Board of Directors
For Gujarat ComPosite Limited

COD'IPOSITE LII\{ITED will be }reld on Monday, 30'h

rhar is 14, N S Road, Kolkata * 700 001 to l.ransact ihe

Nand K.ishore Bangur

Managing Direcror

DIN :00574773
Place: Kolkata

Date: May 3A,2024

NOTES:

a) Keeping the convenience of the Members positioned in different time zones, the Meeting has been scheduled at I 1.00 A.M- (IST)-

b) IN TERMS OF THE MCA CTRCULARS AND THE SEBI CTRCULARS, THE REQUIREMENT OF SENDING PROXY

FORMS TO HOLDERS OT SECURTTIES AS PER PROVISIONS OF SECTION IO5 OF TTIE ACT READ WITH

REGULATION 44(1) OF TIE LISTING REGUUITIONS, HAS BEEN DISPENSED WITH. THEREFORE, THE

tr.ACILITY TO APPOINT PROXY BY THE MEMBERS WILL NOT BE AVAILABLE AND CONSEQUENTLY' THE

PROXY FORM AND ATTENDANCE SLIP ARE NOT ANNEXED TO THIS NOTICE CONVONING THE 32TH AGM OF

THE COMPANY CTHE "NOTICE").

i1 tn case otJoint-holden the Member whose name appcars as the first holdei in the order of names as per the Register of Members of

the Company will be entitled to vote during thc AGM'

f) Statement pursuant to Section 102 ofthc Act and the rules made there under setting oul the material facts and the reasons for each

item of Spccial Busincss is annexed hereto. The recommendation of the Board of Directors of the Company (the "Board") in terms of

Regulation l7(ll) ofthe Listing Regulations for each item ofSpecial Business, which are considered unavoidable by the Board, is

also provided in the said Statement. rr'ecessaDt disclosures as required under Regulation 36(5) of the Listing Regulations are also

included as a part of the Statcment to the Notice. Necessary information of the Directors as required under Regulation 36(3) of the

Listing Regulations and the Rcvised Secretarial Standard on Ceneral Meetings (SS-2) issued by the Institute ofCompany Secretaries

oflndia (lCSl) is also appended to thc Notice. The Statement read together with the Annexure hereto and these notes form an integral

part ofthis Nodce.

g) Submission of pAN: The Securities and Exchange Board of lnaiu C'Segt-) has mandated the submission of Permanent Account

Number (pAN) by every participant in securities market. Members holding shares in electronic form, who have not updated their
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PAN with the Company are therefore requested to subrnit their PAN to the Depository Participants with whom they nraintain rheir

demat accounts. Members holding shares in physical lorm should submit their PAN to the R'fA oi'the Conrpany or directly to the

Company. Shareholders are requested to note thal tirrnishing of Permanent Account Number (PAN) is now mandatory in the

fotlowing cases: - a) Translerees and Transf'erors PAN Cards fbr transier of shares b) Legal Heirs'/Nominees' PAN Card for
transnrission ofshares c) Survivingjoint holders' PAN Cards fbr deletion ofname ol'deceased Shareholder, and d) Joint Holders'
PAN Cards for transposition ofshares.

In accordance with the proyiso to Regulation a0(l) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20 I 5, effective from April l, 20 I 9, transfers of shares ol the Company shall not be processed unless the shares are held in the

physical form with a depository.

Voting: All persons rvhose narnes are recorded in the Register of Members or in the Register of Beneficial Orvners maintained by the

Depositorics as on the cut-offdatg i.e. September 24,2024 anly shall be entitled to vote ai the ACM.

l) The Register of members and Share Transfer Books of the Cornpany will remain closed from Wednestlay the 25th September 2024 to
Monday,30th September, 2024 (both days inclusive).

m) The Company's Rcgistrar and Share Transl'er Agents for its Share Registry Work are Maheshwari Datamatics Private Limited,
having their ollice at 5n Floor,23, R N Mukherjee Road, Esplanadq Lal Bazar, Kolkara - 700001.

n) Members who wish to claim Dividends, whieh remain unelairned, are requested to either correspond with the Corporate Secretarial

Department at the Company's registered oftice or the Company's Registrar and Share Transfer Agent (Purva Sharegistry (India) Pvt.
Ltd) for revalidation and encashment before the due dates.. Members are requested to note that the dividend remaining unclaimed for
a continuous period ofseven years from the date oftransfer to the Conrpany's Unpaid Dividend Account shall be transfered to the
Investor Education and Protection Fund (IEPF). In addition, all shares in respect ofwhich dividend has not been paid or claimed for
seven consecutive yea$ or more shall be transtbrred by the Company to demat account of the IEPF Authority within a period of
thirty daysofsuch shares becoming due to be transferred to ihe IEPF. In the eyent oftransfer olshares and the unclaimed dividends
to IEPF, Members are cntitlcd to claim the same from the IEPF authority by submining an online application in the prescribed Form
IEPF-S available on the website http://rvww.iepf'.gov.in/ and sending a physical cop.v of the same duly signed to the Company atong

rvith the requisite documents enumerated in Form IEPF-S. Members can file only one consolidated claim in a financial year as per

thc IEPF Rules.

q).AnypersoqwhoacquiressharcsoftheCompanyandbecomesaMemberoftheCompanyafterdispatchoftheNoticeandisholding
shares as of the cut-offdate, i.e., Tuesday, September 24, 2024 May obtain the login detaits in the manner as mentioned below

By Order of the Bosrd of Directors
For Gujarat Composite Limited

k)

Placc: Kolkata

Date: May 30,2A21
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DIRECTOR'S REPOR'I'

To,
The Ir'[embers

Mls. Gujarat ComPosite Limited

your Director have pleasure in prcsenting their 4 I 
$ Annual Report on the business and operation of the company and the accounts for the

Financial year Ended 3lst March" 2024'

t. Financial summarv or hiphlishts/performance of the companvo

The financiat results foi the year ended 3 I st March, 2024 and thc corresponding figures for the last year are as under i
t in thousand

Particulars 2A23- 2424 707,1- 7023

482.78 233.50

Less: Finance Cost 0.00 47.41

I .".. nenreniation & Amortization ExDense 289. I 0 289. r 0

Profit before Ta,x t93.69 - r 03.00

Prnwicinn fnr Tax 50.36 0.00

Income Tax (JV) 0.00 0,00

Farlipr Year Tax 0.00 0.00

Profit after Tax I 43.33 - r 03.00

I acc . Prnnnqed Dividend & Tax thereon 0.00 0.00

gatancc carried to Balance Sheet r43.33 -r 03.00

2.. Reserves & Sgrolus

OutofthetotalprofitofRs.143.33t-ofthefinancialyear,NILamountis.proposedtoberansferredtotheGeneralReserve-

. 3. Briefdescriptisn ofthe comganv's workinglluring the vear/state ofcomosnv's affair

your Directors have to inform you that the company had suffered 57 .7 6 Yo decreasr in gross rcvenue from Rs' 3,371 .66/- FY

ZO22-Z3to ilr. i,AZa.ZO l-FY 2023-24 and profit increased by 239 % from { (103) /- in the FY 20?2-23 to 143-33 /- in the

FvzA?J-2024

4. Change in nature ofbusiness'

There is no Change in the nature ofthe business of the Company done during the year.

5.

No materia! changes and commitmens afTecting the financiat position of the Company occurred between the end of the

. financial year to which this financial statements relatc on the date ofthis report.

6. Dividend

To strengthcn the financial position of the Company and to augment working capital your directors regret to declarc any

dividcnd.'

7. IVleetines

Four meetings of the Board of Directors were held on 26.06.2023, 31.08.2023, 04.10.2023 and23.02.2024 during the financial

year.
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L Directgrs and kev mag&gerial nersonnel

There is no change in office ofdirectors and key managerial personnel during the FY 2023 -2024.

9. Direttors :

There is no change in office ofdirectors during the FY 2023 -2024.

I0. Annual General lVteetine

The r\nnual Ceneral Meeting rvill be held on 30.09.2024 n

lI. Declaration from lndependent DifeqtorS

The Company has not required to appoint any independent directors as per section {49(6) of the Companies Act, 201 3.

12. Company's policv relating to directors apoointment. pavment ofremuneration and discharge oflheir duties

The provisionsof Section 178(l)relatingtoconstiiutionofNominationandRemunerationCornmitteearenotapplicabtetothe
ComPanY.

13. DetaitsofoolicydevelopedandimDlementedbvthecomprnvonitscorpor4tesocialresnonsibilityinitiatives

The provisions of Corporate Social Responsibility is not applicable to the company.

14. Risk l\'Ianasement Polic

The Company has developed and implemented a risk management policy which identifies major risk which may threaten the
. existence of the Company. The same has also been adopted by your Board and is also subject to its review from time to time.

Risk mitigation process and measures have been also formulated and clearly spelled out in the said policy.

15. Subsidiarv, Joint Venture rnd Associate Comrranv

The Company has no Joint Venture & Associate Company. As per Rule 6 of the Companies (Accounts) Rules, 2014 the
Company is exempted from making Consolidatcd Financial Statements of its Joint venture for the financial year 2022-2A24.

16. Significant & material orders oassed bv the rbqulators
During the year no significant and material orders passed by the regulators or courts or tribunals impacting the going concern
status and company's operalions in future.

17. Chrnees in shares caoitel

There are no changes in the share capital ofthe company during the year under revicw.

18. Strtutorv auditors

lWs. Arun Jain & Associates (Firm Registration No 3258678), Chartered Accountants, retiring auditors of th. corp*1 are
eligible fior re - appointment as statutory auditors of the company, subject to ratilication at every Annual General Meeting in
terms of Section 139 of the Companies Act 2013. They have confirmed their eligibility and willingness for the next term from
thc conclusion o[cnsuing annual general m€cting to the conclusion ofncxt annual gencral meeting. Tho Board ofDirectors ,
thereforq recommends ratification of appointment for F.Y. 2A24-25 of M/s. Arun Jain & Associates (Firm Regisrration No.
03258678), Chartered Accountants, as statutory auditors ofthe company for the appmval ofShareholders.

19. Auditor'q Reoort

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in their report are self-
explanatory and do not call for any future comments.

20. Particulars ofloan-s. guaruntces or investments under section 186

The Company has not given any loan, guarantecs or investments to Corporates. So under section I 86 of the Companies Act,
2013 has not applicable.

I
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Deposit

The Company has neither accepted nor rener.l'ed any deposits durlng the year under revierv.

No agreement was entered with related parties by the Company during the current year. All the related party transactions were

;;;#d-;t it" Co*p*y in ordinary course of business and were in amr's length basis. The Company presents all related party

transactions ueror" ini boara specifuing the nature, value, and terms and conditions ofthe transaction' Transaction *'ith related

p"ni., *. *"arcrcd in a transpar.nt ,-unnrr with the interest of the Company and Stakeholders as utmost priority'

Since all thc related party transactions rvere entered by the Compiny in ordinary course of business and rvere in arm's length

basis, FORM AOC- 2 is not applicable to the Company'

The company has in place a policy for prevention {r:Il1l lrarassment in accordance with the requirements of the Sexual

Harassment of women at rvorkplace (irevention, Piohibition &Redressal)Act, 2013. Internal Complaints Committee has been

a.,"ptoirat"rrcomplains r.ceired regarding sexual harassment, Alt employees (permanent, contractual, temporary,

t*in[o) ur..orered under this policy. Thi Company did not receive any complain during the year 2021-2024.

The dctails ofconservation ofenergy, technology absorption, foreign exchange earning and outgo are as follows :

b) &chnolosv absorPtion

(i) the effort made towards technology absorption NIL

(ii) tt e 
-benefits 

derived like product improve ment cost

reduction product developrnent or import substitution -
NIL

(iii)

in casr of imported technology (important during the

Iast three years reckoned from the beginning of the

financial year)

(a) the details of technology imported

(b) the year of impofi;
(c)rvhether the technology been fully absorbed

i0 if not fully absorbed, areas where absorption has not

taken place, and the reasons thereof .

NIL

(iv) the expenditure incurred on Research and Development NIL

c) f'oreign exchange earnings and outgo

During the year, the total foreign cxchange used was Rs. Nil and the total foreign exchange eamed was Rs. Nil-

25. Transfer ofamounts to tnvestor Education tnd Protection Fund

your Company did not have.any funds lying unpaid or unclaimed for a period ofj:1:n years. Therefore th.ere rvcre no funds

which werc required to be transferred to Investor Education and Protection Fund (IEPF)

21.

Diselosure under the sexual harassrnent of rvqB,e! vention rohi bition redressal

Conservation of ener technolo tion a nd n exchan e earnrn

a) eonse-LYation of eIergY

(i) the steps t"Cn or impact on conservation olenergy T"ttpiny's operation does not consurne significant amount

ol energy"

(ii)

ori)

the st.ps taken by the company for utilizing alternate sources

of energy.

Xorapplieable, in view of comments in clause (i)

&e iltestment on energy conserYation equipment's Not ippticaUle, in view of comrnents in clause (i)
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26. Intefna_l {i{rg n citl epl_tlo.lg

Your Company ha-s in place adequate internal linancial controls rvith reference to financial staternents and such internal
financial controls are adequate and are operating eflectively.

27. Extraordinary item resardins de-listln

Our company is listed ip Calcutta Stock Exchange wherein there is no physicat listing ofshares available, hence, no transaction
; although there are lot of formalities to be complied-as pe1 SEBI guidclines. 'lhe directors are proposing to get the shares de-
listed. Appointment of Merchant Banker with all due formalities is to be complied with in due coursi.

28. Direclor's Resoonsibility Statement

The Director's Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 of the Companies Act, 2013
shall state that

a) in the preparation ofthe annual,accounts, the applicable accounring standards had been foflowed atong rvith proper
explanation rclating to material dcpartures

b) The director had selected such accounting policies and applied them consistently and madejudgments and estimates
that are reasonablc and prudent so as to give a true and fair viEw of the state ofaft'airs of the cimpany at fie end of
the financial year and ofthe profit and loss ofthe company for that period

c) the director had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with rhc provisions of this Act for safeguarding the assets of the company and lor preventingind detecting fiaud and
other irregularities

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had laid dorvn intemal financial contmls to be follorved by the company and tlrat such internat linanciat
controls are adeguate and were operatirg effectively

0 the dircctors had devised proPer systcm to ensure comp,iance rvith the provisions ofall applicabte laws and that such
systern were adequate and operating cffectively.

29, Acknowledqements

Thc directors place on record their sincere appreciation for the assistance and co-operation extended by Bank, its employees, its
investors and all other associatcs and look forward to continuc fiuitful association with all business-partners ofthi company.

For and on behalf of Board
For Gujarat Composite Limited

(Nand Kishore Bangur)
Director

DIN : 00s70773

(Btjay Kumar lllajeji)
Director

DIN: 00543975
Place: Kolkata
Dated 2 30rc5n024
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' Annexure-[l
Form No. MR-3

SECI{ETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED IVIARCII 31,2024

[pursuant to section 201(l) of the 
-ompanies Act, 2013 and RuleNo. 9 olthe cornpanies {Appointment and Remuneration of

Managerial Personnel) Rules' 20 l4l

To,
The Members

GUJARAT COMPOSITE LIMITED

I4N S RD,KOLKATA-TOOOOI 
4

I have conducted.the secretarial audit olthe compliance ofapplicable statutory provisions and the adherence to good corporaie practices

by GUJARAT coMposlT; irrmneo geriinafter catteo ttre.o*punyf lbrN No: L24l2lwBl982PLC0350l5). The secretarial

Audit was conducted in a manner that provided us a reasonable basis for ivaiuating the corporate conductvstatutory compliances and

expressing our oPinion thereon'

Based on my verification of the company's books, papers, minute books, lorms and.returns filed and other records maintained by the

-company and also ttre inrormation prlria"o by the'company, its oflicers, agents and authorized representatives during the conduct oi

secretarial audit, we hereby report rhat in our opinion, the company has, during the audit period coveiing the financial year ended on 3 lu

March, 2024, complied-witr-'tr,e ,r-u*,ory provisions listed 
'hereunder 

and also that the company has proper Board-processes and

:;;il^;;.--;.;#sm in place to the extent, in the manner and subject to the reporting made hereinafter:

1. I have examined the available books, papers, minute books, forms and retums filed and other records maintained by the company

for the financial year ended on 3 l* March, 2024 according to the provisions otl

i-' th. Corpanies Act, 2013 (the Act) and the rules made there unden

ii. Thcsecuritiescontracts(Regulation)Act,1956('SCRA')andtherulesnradethereunder;

iii. The Depositories Act, 1996 and thc Regulations and Bye'laws framed there under;

iv. Foreigr Exchange Management Act, 1999. and the rules and regulations made there under to the extent of Foreign Direct

Inveiment, Overseas Dirict lnveslment and Extemal Commercial Borrowings'

v. Thc following Regulations and Guidclines prescribed under the securities and Exchange Board of India Act, l99z ('sEBl Act')

viz:-

a) The Securities and Exchange Board of India (substantial Acquisition of shares and rakeovers) Regulations' 20ll;' Thete

wos no such everrt during the Yeor'

b) TheSecuriticsandExchangeBoardoflndia(ProhibitionoflnsiderTrading)Regulations,20l5;- 
Therewasnisuclteeent

during the Yeat

c) The Securities and Exchange Board of lndia (tssue of Capital and Disclosure Requiremcnts) Regulations, 2@9i There

were no 
"r.no 

o..urr.O iu.ing the yearln-hi.h ,nere attracting the provisions of these Cuidelines and hence not

aPPlicrble.

d) The Sccurities and Exchange Board of lndia (Employee Stock Option Scheme and Employee Stock Purchase Scheme)

Guidelines, 1999;- Therc i... no events occurred during ttle year which were attracting the provisions of these

Guidetines and hence not applicable'

e) The Securities and Exchange Board of lndia (lssue and Listing of Debt Securities) Regulations, 2008; - There lYere no

events occurred during thi year which were attrecting the piovisions of these Regulations and hence not applicable'

o The Sccurities and Exchange Board of India (Registrars to Issue and Share Transfer Agents) Regulations' 1993 regarding

" *"'Ciro-i* a., *J O*ing with clieng- Theie rrere no events occurred during the year which were attracting the

provisions of these Regutations and hencc not rpplicable'

0 The Securities and Exchange Board of India (Delisting of Equity Shares) Regtlations, 2009; ' There were no events

occurred during thc year ihi.h lo.." attracting the piovisions of these Regulations lnd hence not applicable'
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during the year rvhich rvere attracting the provisiors of these Regulations and hence not applicable.

vi. As per information provided by rhe management and Board of directors of ihe company, 'Tha Company is io process ol
registratron wiih Factorles Act tomphance, ani is general)y compfrant rvrth rle labour laws as app)icable to the Company.

2. $te have dso examined compliance with the app)icable elauses of tbe fdlowing:
i. Secretarial Standard-l and Secretarial Standard-2 isued by the lnstitute ofCompany Secretaries oflndiaq however cogies af

minutes and notices were not available for physical inspection.

ii. The Listing Agreement entered into by the Company with BSE Li6ited-SME Exchange;

During the period under review rhe company has complied with the provisions of rhe Act, Rules, Regulations, Cuidelines, Standards etc.
mentioned above except:

i The Compony lus not yettiledSDD Compliance Certilicate o{June 2023, September 2023 December 202j anct March 2021
Quarter eruled and morked asSDD Non-Cotrytliaid by BSE"

ii. The Cory any has nottilled the cosual vocfinc! of Company Secretary witlrin six ruonths os required under Sec 2Bg o!
Tlre Companies Acl, 2013 and rules there unden

iii. The Company has not yel Jiled SEBI Audit Report fot September 2023 December 2023 and March 2024 euarter ended.
3. We further repoft that:

I. The Board ofDirectors ofthe Company is not duly constituted rvith proper balance olExecutive Directors, Non-Executive Directors
and Indcpendent Directors at instances during the year and at the year ending. The changes in the composition of the Board of
Directors and Key Managerial Pcrsonnel that took place during the period under rcvierv were cagied oui in compliance with the

. provisionsoftheAct exceptas mentionedbelorv; ' 

.

L The Company has nollilled lfu casuol vucancy afCompany Secretary within sk months as requirerl under Sec 203(4)
ofThe Cotnpanix Act, 2013 ond ral* there under.

Ii. As informed by the managcment, Adequale notice is given to all directors to schedule the Board Meetings, age;rda and detailed notes
on agenda }vere sent at least seven days in advance, and a system exists for seeking and obtaining further informafion and
clarifications on the agenda items before the meeting and for meaningful participatio; at thc meeting; However minutes aod
attendance sheet were not available for veril'ication.

III. Majority decision is canied through while the dissenting members' views are captured and recorded as parr of the minutes.

4. Wc further report that therc are adequate systems and processes in the company commensurate with the size and operations of the
company to monitor and cnsure compliance with applicable lawg rules, regulations and guidelines.

Place: Kotkata

Dated: 30th Mry, 2A?,4

To,
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The Bosrd of Directors
Gujarat ComPosite Limited
14, N S Road, Kolkata - 700 001

Certificate & Consent to act as Internal Auditor Pursuant to the

Provision of Section 138 of ChaDter X of the Companies Act'2013

' Dear Sir,

ln connection with an appointment as an lntemal Audiror of GUJARAT CoMPOSITE LIMITED, I the undersigned Intemal Auditor do

. hcreby certifrthat:

l) I hercby give my concent to be pppointed as an Internal Auditor for thc financial yeat 2023'24.

2i t am etigilte 19 be appointed as Intemal auditor, and I have not jncured any disgualifications_under any AcU

3) I am not aiquliin.i'tor appointment undcr the Provision of Chirtergd Accountants,A.ct, t949 and rules and.regulations made

there undet ;

4) The proposed appointment is within thc limits laid down by the appropriate authority;

ForDS&Associates
Chartered Accountants

IFRT - 317 06e3 El

(Dulal Sarkar)
Prop rietor

Membership No : 05314

Details of Auditor's Firm
G;;ithe euaitor's Firm : DS Associates

Firm Registration No : 3 t?06938

Address of ofiirc of rlre Firm : lQ Parmar Road, PO: Bhadrakhali Hooghly'11223?' W"B

PAI{ of oflice of the Firm : AIUPSSlTTl
E-rnail ID : fcadulal@rediffmail.com
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Conservafi{rn of ellcrg-v. r*senrch ittltl cl*r'el0pnlt*t.'{ichroldg-r ;tlr(il'pti{!rr. firrrigfi rx.thauge rlrrnings aud outgo

fParticulars parsuant lo tlre Companies (Accounts) Rules, 20 t 4J

A. Conservation of Energy

The Company uses electric energy for is equipment such as olnce equipment, computers, lighting and utilities in the work premises.

As an ongoing process, thc following measures are undertaken to conserve ener&v:

a) Implementation of viable energy saving proposats. '
b) Instaltation of automaticpowercontrolters to save maximum demand charges and energy.

. c) Training front-end oirerational personnet on opportunities ofenergy conservation.

d) Awareness and training scssions for maintcnancc peisonnel conductcd by experrs.

B. Technology Absorption

The Company believes that technological obsolescence is a practical reality. Our research activities will help us to prepare for future

growth & opportunitics Our objective is io carry out applied re,search in the areas that sre closely.related to realization of the

business objectives ofthe Company and scek to encash available business opportunities.

C. F'oreign Exchange Earnings and Outgo

There were no foreign exchange eamings and Outgo during the year under review and tie previous financial year.

For and on behalf of the Board

Gujarat Composite Lim ited

Nand Kishore Bangur
(DIN: AA570773)

Managing DirectorPlace: Kolkata
. Date: May 30,2024

I
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This is to certiry that as per provisions of Regulation 26 and Schedule V of Securities and Exchange Board of India ilisting obligation

and Disclosure Requirements) Regulation, 2015; the Board members and the Senior Management Personnel have not complied vyith the

Code ofConduct for the financial year ended 3l'r March,2024'

Notel: This Annexure is from the Period April 1,2023 to March 31,2024 For and on behalf olthe Board

Cujarat ComPosite Limited

Place: Kolkata

Date: May 30,2424

Nand Kislrore Bangur
(DlN: 00570773 )

Managing Director

Certifir:irtion b_t lllaraaging llirector:rntl ('bief Finaociat{}fiicer of the (Iujnrat (lornposite t,intittd
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{Compliance Certificate under Regulation I 7 {B) of Listing ilegulation, 20 ! 5l

Wq Mr- Nand Kishore Bangur, Managing Director and Mr. Somnath Biswas, Chief Financial Ofticer of Cujarat Composite Limited ro
the best ofour knowledge and beliefcertify that:

A. We havc reviewed the financial statement and cash llolv statement for the year ended 3 Ist March, 2024 and to best of our knowledge
and belief:
i. These statemenb do not cbntain any matcrial untrue statement or omit any malerial lact or contain starements that might be

misleading: 
,

. ii. These sgtements together present a true and fair view of the Issuer's affairs and are. in comptiance.with existing accounting
standads, applicable laws and regulations.

B. We also certify that to the best of our knowledge and belief, there are no transactions entered into by Gujarat Composite Limited
during the year, which are fraudulent illegal or violate ofthe company's code ofconduct

C. We are re*ponsible for establishing and maintaining interaal contmts for financial reporting and have evatuated the effectiveness of
internal control systems ofthe company pertaining to financial reporting and have disclosed to thc auditors, deficiencies in the design
or operation ofintemal controls, ofwhich we are aware and the steps taken and'proposed to be taken to rectify thcse deficicncies.

Place: Kolkata
Date: May 30,?424
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Nand Kishore Bangur
Managing Director

Somnath Bisrvas
Chief Financial Officer
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To,
The Members of
Gujarat Composite Lim;ted

Report on the Audit of the Financial Statements

Opinion

We have audited the Ind AS financial statements of M/s. Cujarat Composite Limited{"the Company"), which comprisc the Balance Sheet

as at 3 tst March ,2024 ud the Statement of Profit and Loss, statement of changes iq equity and statement ol cash flows for the year lhen
'ended, and notes to the financial statementq including a summary ofsignificant accounting policies and other explanatory information.

In our opinion and to the best ofour inlbrmation and according to the explanations given to us, the aforcsaid financial statements give the

informaiion required by the Companies'Act, 2013 in the manner so required and give a true and fair view in conformity with the

accounting principtes gencrally accepted in India, of the state of atlairs of the Company as at 3lc March2024, and its loss, and its

changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance wilh the Standards on Auditing (SAs) specified under section 143( I0) of the Companies Act, 2013.

Our responsibilities under those Standards arc further dcscribed in the "Auditor's Responsibilities for the Audit o{ the Financial

Statements" section of our report. We arc independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of tndia together with the ethical requirements that are relevant to our audit ofthe financial statements under the

provisions ofthe Companies Act, 2013 and the Rules thcre under, and we have futfilled our o&cr ethical rcsponsibilitics in accordance

with these requirements and the Code of Ethics. We believe that the audit cvidence rve have obtained is suflicient and appropriale to
provide a basis for our opinion.

Responsibitities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directon is responsible for the matters stated in section 134(5) of the Companies Act, 20t3 ('the Act") with

respect tothc preparation ofthese financial statements that give a true and fair view ofthe financial position, financial performance, and

cash flows ofthe Company in accordance with the accounting principles generally acceptcd in'lndia including the Accounting Standards

specified under section 133 ofthe Acr This responsibility also includes maintenance ofadequate accounting records in accordance \ryith

the provisions ofthe Act for safeguading ofthe asseB ofthe Company and for preventing and detecting frauds and other inegularities;

seleition and application ofappropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate intemal financial controls, that were oporating effectively for ensuring the accuracy and

completeness ofthe accounting records, rclevant to the preparation and presentation ofthc financial statements that give a true and fair

view and are frec from material mis.statement, rvhether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for asscssing the Company's ability to conlinue as a going

"on6m, 
diiclosing, as applicablc, matters related to going concem and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to ce:tse operations, or has.no realistic alternative but to do so.

Thosc Boar<l of Directors are also responsibtc ior overseeing rh".o*p*y's financial reporting process.

Auditor's Rcsponsibilities for the Audit of the Financial Statements

Our objectives are io obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,

whether due to lraud or error, and to issue an auditor's report that includes our opinion. Reasonable assuftm@ is a high level ofassurance,

but is not a guarantee that an audit conducted in accordance with S.As rvill always detect a material misstatemont when it exists.

Mistatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part ofan audit in accordance rvith SAs, we exercise professional.iudgment and maintain professional skepticism throughout the audit.

We also:
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'Identify and assess the risks olmaterial misstatement ofthe financial statemenB, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidencc that is sufficient and appropriate to provide i basis'for our
opinion. The risk of not detecting a material misstiatement resultirrg from lraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

'Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances,

'Evaluate the appropriateness ofaccounting policies used and the reasonablenesqofaccounting estimates and related <Iisclosures' madeby management.

' Conclude on the appropriateness of managemenl's use of the going concem basis of accounting and, based on the audir evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast signilicant doubt on the Company,s
ability to continuc as a going concern. lfwe conclude that a material uncertainty exists, rve are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, ifsuch disclosures are inadequale, to modifi our opinion.
Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report. Howev;r, fuiure events or conditions
may cause the Company to cease to continue as a going concern.

' Evaluate thc overall presentation, slruclure and content of the iinancial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves faii presentation.

We communicate with those charged with govemance regarding-among other matters, the planned scope and timing of the audit and
signilicant audit findings, including any significant deliciencies in internal control that we idcniify during our audit.

We also provide those chargcd with governance rvith a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear-on oui
independencg and where applicablg related safeguards.

BASIS OFQUALIFIED OPINTON :

l) The accounts have been prepared on "Going Concern basis" notwithstanding the fact that major portion of the net

worth is eroded and the Company is facing severe financial stringencies. tf is irregular in payment to statutory

authorities tike PF/ESI/gratuity/YAT etc. The appropriateness of the said basis is inter-alia dependent on the

Company's ability io arrange funds to meet its obligations, and resume operations at desired tevel and. untlertake
' 

rehabilitative measures for which there is materiat uncertainty as on this date. However, the company has no

borrorvings with banks rnd Financial lnstitutes.

2) ThecompanyhasfailedtoprovidedeprecirtionasperSchedutelloftheCompaniesAct,2013consideringtheusefullife

ofthe assets. As the fixed assets registers were not available ior verificaiion, lve are [nable to comment on the effect of

the same on the Profit & toss account of the company.

3) The Comprny has entered inlo an rgreement with A Infrastructure Ltd, and Apurva vinimay p Ltd during 2005-06 and

granted License rvith the right of production as well as maintenance of the A.C. Sheet, AC pipes and Cement unit

Located at Ahmi:dabad, Duration of License was for a period of84 months beginning from 02.04.2005, tn consitleration

thereof' the company was eirtitled to get I ? Lacs per quarter and share in Prolit/Loss as specified in the agreement. The

said Licensing agreemenl has expired on 14-04.2012 and has not been renewett. However, the erstrvhile licensee did not

vacale the said units nor gave penceful possession of the Land and is conlinuing to run the unit without any legal
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authorisation. The Company is contemplating action agaiost the Licensees and seeking possession of the units. It is also

reportcd tbat certain machineries of the units and stock of inventory belonging to the Company is missing either being

illegally sotd offor removed from the premises. No details ofsuch sale or remov:tt is received neither from the Licensee

nor ary account for the periorl is available for giviog effeet of it in the books of account. The Company has asked for

peaceful possession of the lnnd and is not accepting i\l/s. A infrastructure Ltd and M/s. Apurva Vinimay Pvt Ltd ns its

Licensee'

d.Current assets inclurte inventory amounting to Rs. l7J2'259l- which was not put to active use for last severrl yenrs but yet

are carried at its original cost. In the absence ofany taitl dorvn policy ofthe comprny for ascertaining and providing lor

shortfall in value thereof, we are unnbte to comment on the impnct of the same though we believe that the ssid

inventories mty not be useful after so many years and should be written off completely unless determined through

proper valuation. The above also includes inventory amounting to { 5,59,175/- lying at FPD Division, Ahmedsbad which

was handed oyer to thc Licensee, and which continue to remain allegedly in unauthorised possession of the said licensee.

In the absence of confirmation of such inventory held by the said Licensee we are unable to certify the saicl figures of

inventory.

S.The company has neith er determined nor provided for

interesUpenalty against long outstanding dues of Sales

comment on the irnpact thereof on the toss for the year,

the amount involved in its observation for any applicable

Tax, PF, ESI, VAT and Gratuity hence rve are unable to

6.The company has defaulted in repayment of the Deposit rnd interest thereon amount to t 1,04,000/ and ? 2,83,2491'

respectivcly in terms of Section 74 of thc Conrpanies Act, 2013. The above has remained unpaid for a period exceeding 7

years rnd rs such the same should haye been deposited to invesior Education and Protection Fund which the company failed to

do Hence, the company has violated the provisions contained in Section 74 and Section 125 of the Companies Act' 2013.

management certification and no stock records

due to labour un-rest and suspension of rvork at

8. The factory workers' salary, wages and other statutory liability and expenditure 's based on the management certification

without referenci to the releyant records maintlined at the factory since the factory records lvere not made avaitable to us on

the plca that the same is inaccessible due to un-rest and suspension ofwork at the factory rvhere the said records are reported

to be mrintained.

T.Thevalue of stock reflected in the financial statempnts is based on the

were made available to us on the plea that the factory was inaccessibte

the factory lvhere the said records are reported to be maintained'
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9.Due to non-availability of balances confirmation in respect of Debtors, Creditors, Unsecured Loans and Advances and

consideration of book balances thereof' rvhich have treen relietl upon by us and no independent comment upon the same

can be rnade by us.

l0.Cashinhandamountingto{t5,69,744.52/-hasbeendulycertifiedbythedirectors ason3I.03.2024.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Covernment of India in terms of
sub-section (ll) of section 143 of the Companies Act, 2013, we give in lhe Annexure-A, a statement on the matters speeified in
paragraphs 3 and 4 oftlre Order, to the extent applicable.

2 As required by Section 143(3) of the AcL we report that

a) We have sought and obtained all lhe intbrmation and explanations which to the best ofour knowledge and beliefwere necessary

for the purposes ofour audiu

, b) In our opinion, proper book of account as required by larv have been kcpt by the Company so far as it appears from our
examination of those books.

c) Thc Balance Sheet, the Stalement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in agreement
with the books ofaccount.

d) In our opinion, the aforesaid financial statemeilts comply with the Accounting Standards speciiicd under Scction 133 ofthe Acr,
read with Rule 7 of the Companies (Accouns) Rules, 2014.

e) On the basis of the written representations receiYed from thc directors as on 3 I st Marcla 2024 taken on record by the Board of
Dircctors,noneofthedirectorsisdisqualifiedason3lstMarch,2024from beingappointcdasadirectorintermsofsection 164(2)

of the Act

0 With respect to the adequacy of the internal iinancial conttols over financial reporting of the Company and the operating

. effectivenes ofsuch controls, refer to our separatc Rcport in "Annexure 8".

.g)WithrespecttothcothermatterstobeincludedintheAuditor,sReportinaccordancewithRulelloftheCompanies(Auditand

Auditor's) Rules, 20 l{, as amended, in our opinion antJ to the best of our information and according to the explanations given to us:

i) The financial statements disclose the inrpact of pending litigations on the financial position of the Company in accordance with rhe

generally accepted accounting practice.

lave any long-term contracts including derivative'contracts for rvhich there were any material foreseeable losses.ii) The Company did not have any long-term contracts including derivative'contracts lerial foreseeable loses.

iii) There were no amounts which were required to be transferrcd to the lnvestor Education and Protection Fund by the Company.

For Arun Jain & Associates
Chartered Accountants

FRN r 325867E

(CA Arun Kurnar Jain)
'Proprietor

- Mernbership No I 053693
U DIN:- 240536938 K FIM K7 47 I

Place : Kolkata
Dated : 30/05nA24
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Annexrlrs- A

referred to in paragraph I under the section,'Report on othcr Legal and Regulatory Bequirements ofour report of even date:

On the basis ofsuch checks as we considered appropriate and according to the information and explanation given to us during the

course ofour audit, we rePort that: '

(i) (a) (A) Thc Company has maintained proper records showing full particulars including quantitative details and situation of

Pmperry, Plant & EquiPment'

iSl Th. company has maintained proper records shorving full particulars of Intangible Assets.

(b) The major pmperry, plant & Equipment ofthe company have been physically veritied by the management at reasonable

intervals during the ycar and no material discrepancies were noticed on such verification'

(c) Accor,rling to the information and explanation given to us, the title deeds of the imrnovabie properties (other than proPerties

i*here the company is the lessee and the tease agreements are duly executed in favour ofthe lessee) are held in the name ofthe

company cxcepr one property hcld in Ahinedabad Divisiori, which is mortgaged with Bank of Baroda

(a)rhecompanyhasnotrevaluedisProperty,Plant&Equipmentduringtheyear'

tei according tothe information and explanation given to us, no proceedings have been initiated or are pending against the

.o*p*y for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder during the Year.

(ii) (a) The managernent has failed to conduct verification ofinventory at reasonable intervals during thc year.
'iu)Noworkingcapitat 

limits(atanypointoftimeduringthcyear),inaggregate, l'rombanksorfinancial institutionsonlhe

basis ofsecurity ofcurrent assets. Accordingly, the provisions ofclause 3(ii) ofthe order are not applicable.

(iii) The companies has not provided any investment, guarantee or sccurity or grantcd any loans and advance\ secured or

unsecured to companies, firms, Limitcd Liability partnerships or other parlies. Accordingly, thc provisions ofclause 3(iii) of

the Order arc not aPPticable.

{iv) In our opinion and according to the information and cxplanaiions given to us, the company has no loans, investments,

guarantees or security where provisions of section 185 and I 86 of the Companies Act, 201 3 are to be complied with-

(v) The Company has not accepted any deposits from the public and hence the directives issued by thc Reserve Bank of tndia and

the proviiions of Sections 7J to 76 or any other retevant provisions of the Act and the Companies (Acceptance of Deposit)

Rulis,20l5 with regard to the deposits accept€d from the public are not applicable.

: (vi) To the best o[ our knowledge and be liet the Central Government has not specitied maintenance of cost records under sub-

section (l) of Section l4g;f &c Act, in rcspcct of Company's services. Accondingly, the provisions of clause 3(vi) of the

(vii) (il According to the information and explanations given to us and records cxamined by us; the company is not regular in

dcpositing with appropriatc authorities undisputed statutory.ducs including providenl fund, investon educalion and protection

nrn4 emptoyees statc insurance, income tax, sales tax, wcalth tgx, servicc tax, custom duty' excise duty' cess, coods &

scrvicc Tax and any othcr statutory dues with thc appropriate authorities. Details arc hercundcr :

(b) According to the information and explanations givcn to us, and lhe records ofthe company cxarnined by us' I 2-32

crores (accepted payment by the company) rvith 25 % penalty is payable by the company towards excise duty on pipes only

ofwhich { l-50 crores have already been d.positgd oith th. t*.itt.
Nature of dues Year A mount Forum \Yhere dispute is

pending

ESI
r 993 - t994 5.26 lacs High Court

(viii) eccoding to the information and explanation given to us, company has no transaclions, not recorded in the books ofaccount

have bcen surrendered or disclosed as incomc during the year in the tax assessments under thc lncome Tax Act, l96l .

(ix) According to the informarion and explanations given to us, the Company has outstanding guarantees for loans taken by Bangur

Brothers Limited from bank or financial institutions. In our opinion, since there is no change in the terms and condiiions there

ofthe same appears to be not prejudicial to the interest ofthe company'

{x} (a) The Company has not.raised moneys by way ofinitial public offer or further public offer (including.debt insiruments)

during the year ;
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(b) According to the information and explanation given to us, the Company has not maeie any prefereniial ajiorment or
privale placement olshares or convertible debentures (fully, partially or optionally convertible) clurlng the year.

(xi) 1a1 According to the information and explanations given to us, any lraucl by the company or any fiaud on the company has not' 
been noticed or reported during the year ;

(b) According to the information and explanalion given to us, no reporr under sub-section (12) ofsection 143 ofthe
Companies Act has been filed by the auditors in Fornr ADT -4 as pre scribed under rule I 3 of Companies (Aud it and
Auditors) Rules,2014 rvith thc Central Govemment;
(c) According to the ilformation and explanalions given to us, no lvhistie bl.ower complaintg received during rhe year by the
company.

(xii) The Paragraph 3(xii) of the order is not applicable since the Company is not a Nidhi Company.

(xiii) according to the informatlon a.n! 
,exnlqations 

given by the management, transactions rvith the related parties arc in
compliance rvith section 177 and 188 ofCompanics Act, 2013 where applicable and the details have been disclosed in the
notes to lhe financial sklements, as required by rhe applicablc accounting standards.

(xiv) According to the information and explanations given to us, the company has no internal audit system.

(xv) According to the information Based upon the audit pmcedures performed and the inlbrmation and explarations given by the
management, the compafiy has not entered into any non-cash transactions lvith directors or persons connected with him as
referred to in section 192 of Companies Act 2013.

(xvi) Ttre company is not registacd under section 45-lA irf the Reserve Bank of lndia Act, 1g34. Accordingly the provisions of
clause 3 (xvi) ofthe Order are not applicable.

(xvii) according to thc information and explanations given to us and based on the audit procedures constructed rve are of opinion
that the company has not incured cash losses during the financial yedr.

(xviii) fnerehasbeennoresignationofthestatutoryauditorsduringtheyearandaccordingly,theprovisionsofclause3(xviii)of
the Order is not applicable.

(xix) onthebasistifthcfinancialratios,ageingandcxpecteddatesOnthebasisofthefinancialratios,ageingandexpecteddatesof
realization of financial asscts and payment of financial liabilities, other information accompanvirg th1 financial statements,
our knowledge ofthe Board ofDirectors and management plans and based on our examination of the evidence supporting the
assumptions, the company did not provide any reason for variance in the percentage of ratio u,hich lyere more ahan 25vo
compared to previous year. We' horvevcr, state that this is not an assurance as to the lirture viability of the cornpany. We
further state that our rcporting is bascd on the facts up to the date ofthe audit report and we neither give any guaranrce nor any
assunnce that all liabilities falling due within a period oIone year from the balance sheet date, wi1 gci rlischarged by thi

. cornpany as and when fall due.

(xx) fne provisions of Section 135 towards corporate social responsibility are not applicable on the company. AccordinglS the
provisions ofclausc 3 (xx) ofthe ordcr is not applicable.

.(rri) Thc reporting undcr clause (xxi) is not applicablc in rcspect of audit of standalone financial statements of the. company.
Accordingly, ro comment is requirod to bc made in respcct of said clause under this reporr.

For Arun Jain & Associates
Chartered Accountsnts

FRN |325967E;

(CA Arun Kumar Jain)
Proprietor

Membership No : 053693
U DIN:- 24053693 B KFll\t K7 47 |

Place : Kolkata
Dated | 3AnSn024

4NNEX,U&p B Tq,rHE TNDEPENDEN

Report on the lnternal Financiat Controls under Clause (i) of Sub-section 3 of Section 143 of the Cornpanies Act,2013 (..the Act,,)
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In conjunction rvith our audit of the linancial slatemenls of the Company as of and tbr the year cnded 3 I st lVlarch. 2424, we have audited

the internal financial controls over financial reporting of iVl/s. Gujarat Cornposite l,imited (hereinaller referred to as "the Company"),

-',vhich is company incorporated in lndia as of that date.

Managernent's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal tinancial controls based on the internal control over

financial reporiing criteria established by the Cornpany considering the essential components of internal control stated in the Cuidance

Note on Audit oi Intemal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia (ICAI).

These responsibilities include the design, implententation and maintenance of adequate internal financial controls that rvere operating

effectively for ensuring the orderly and efticient conduct ol its business, if,cluding adherence to the respective company's policies, the

safeguarding of its assets, the prevention and detection'of frauds and erors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financiai information, as required under the Companies Act, 201 3.

Auditors' Responsibility

Our responsibility is to express an opinion on the inlernal tinancial controls over financial reporting ofthe Company, based on our audil
We conducted our audit in accordance with the Guidance Note on Audit ol lnternal Financial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing prescribed under section 143(10) of thc Companies Act, 2013, to the cxtent applicable

to an audit of internal financial controls and, both issued by the lnstitute ofChartered Accountants of India. Those Standards and the

Guidance Note require that we comply rvith ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated

cflectively in all material respects.

Our audit involves performing procedures to obtair! audit evidcnce about the adequacy of the internal financial controls syslem over

financial reporting and their operating effectiveness. Our audit of internal tinancial conhrils over linancial reporting included obtaining an

understanding of intemal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of intemal control based on the assessed risk. The procedures selected depend on the

auditor's judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or

er0r.

Wc believe that the audit evidencc we have obtained is sutlicient and appropriate to provide a basis for our audit opinion on lhe intemal

financial conlrols system over financial reporting with reference to thescs financial statements.

Meaning of Internrl Financial Controls Over Fi0rnchl Rcporting with Reference to these Financial Statements

A company's internal financial control over financial reporting with refcrence to these financial statements is a process designcd to

provide reasonable assurance regarding the reliabiliry of financial reporting and the preparation of financial statements for external

purposes in accordance vrith generally accepted accounting principles. A company's internal financial control over financial reporting

with reference to these financial satements includes those policies and procedures that (l) pertain to the maintenance ofrecords that" in

reasonable detail, accurately and fairty reflect tlre transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation of linancial statements in accordance with generally accepted

accounting principles, and that receipts and expcnditures of the company are king made only in accordance with authorizations of
management and directors ofthe company; and (3) provide reasonable assurance regarding prevention or timely detection ofunauthorized

aquisition, usc, or disposition of the company's assets that could have a material efl'ect on the financial statements.

Inherent Limitations of lnternal Finrncial Controls Over Financial Reporting with Refercnce to these Financial Statements

21 lPage



{; {JJAIL\T ilO1?ff}{}$X'f$l {,{It{I'{ l.I}

Because of the inherent limitations of intemal financial conEols over linancial reporting with refer€nce to these financial statements,
including the possibility of collusion or improper management ovenide of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections ofany evaluation ofthe internal financial controls over linancial reporting with reference to
these financial statements to futurc periods arcsubject to the risk that the intemal financial control over financial reporting with reference
to drese financial staternents may become inadequate because ofchanges in conditions, or that the degree ofcompliance with the policies
or pmcedures may deteriorate.

Opinion .
In our opinion to the best of our information and according to the explanations given to us, has, in all material nespects, an adequate
internal financial controls system over tlnancial reporting with reference to these tinanciat statemeots and such intemal financial controls
over linaircial reporting with reference to these financial statements rvere operating effectively as at 3lst Mwch,Zfu4, based on the
intemal control over financial reporting criteria established by the Company considering the essential components of iniimal control

.stated in the Guidance Note on Audit of Internal Financial Controls Over Finalcial Reporting issued by the Institute of Chartered
Accountants oflndia-

For Arun Jain & Associates
Chartered Accountants

FRN :325867E;

(CA Arun Kumar Jain)
Proprietor

Mernbership No : 053693
UD lN:- 240536938 KFIMKT 47 t

Place : Kolkata

Dated 2 30fi5n024
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C UJA TdAT COh,I I'OSI'TB LI fulITED
14, N S f{oad, Kolkata - 700 001

CIN : L241211Y81982?LC0350I5 ; Email ID : gujaratcompositetimited@gmail.com

f,r.ofit an-d Loss Account [or-the Y.eAJ -endetl 3l!t l\{arch 2-92*

Anrount in thousand
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The accompanying notes
Financial Statements

For Arun Jain & Associates
Chartered Accountants
Registration No : 3258678

(CA Arun Kumar Jain)
Prop rieto r
Membership no : 053693
Place Kolkata

Dated :30fi5f2424
UDIN : 24A53693BKFIMK7 47 t

are integi'al part oI

(Brjoy Ku mar
Majeji)

D irector
DIN : 00543975

For C uj arnt Co rn posite
Limited

(N K Bangur)
Manrging Director

DIN : A0570773

For Gujarat Corrr posite
Limited

(Somnath Biswas)
CFO

PAN : BBOPB6780N

CUJA RAT COJ\,IPOSITE LIMITED

CIN : I.24l2lWBI982PLC0350I5 ; Email ID : gujaratcornpositelimited@grnait.com

Cash. FlgE_Staten.ent for the Ye,ar: Epd.e. d 3l st March 2024
(Amount in thousand)

Particulars 3l "03.2024 3I"03.2023

A Cash fl-ow from operatine activities

Net Profit Before Tar
Adjustrnents for:

Depreciation

Interest & Dividend Income

Unspent Liability written off
Advance wrinen off

Operating Profit before lYorking Capital Changes

Adjustments for:

Trade Receivables - Others

Loans & Advances

Other Financial Liabilities

Trade Payables

Other Non Financial Liabilities

Provisions

Cash generated from operations

Incorne Tax paid

Net Cash flow from Operating activities

r 4l.l3

289. r0

(406.20)

( t03.00)

289. r 0

(68 r 87)

I t7.t0) (392.79',t

26.22

(208.62)

( I , l3g.5g)

55,461 .07

(53,853 .43)
( 100.00)

(495,78)

724.59

(204.8 I )
25,2t 5.97

I 4, t 58.98

(t6,449.7 t)
14.006.52

159.45 37 ,451.54

I85.67 36,955.76
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B

C

CAS}I FLOW FRORT INVESTING ACTIVI?'IES
Interest & Dividend Received

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Loan

Interest paid

Net Cash used in financing activities

406.20 68 r .87

406.20 681 .87

t90"00 (3 5,E93.84)

t 9o.oo (35,893.84)

Net increase in cash & Cash Equivalents

Opening Cash and Cash equivalents

Closing Cash and Cash equivalents

78 r.87

13,967 "25

14,649.12

294.62

13,572.63

13,867.?5

Cash & Cash Equivalents

Cash in Hand

Cash at Bank

Cash & Cash equivalents as stated

I ,569.7 4

13,079.37

14,649.12

I , I43.45

12,'123;19

13,867.25

For Arun Jain & Associates

Chartered Accountants

Registration No : 325867E

Arun Kumar Jain

Proprietor

Mernbership no : 053693

uD IN :- 20053693 AAA A at'27 9 4

Place Kolkata

Dated :301058424

For Cujarat Composite Limited

(Bijoy l(umar N{ajeji)

D i rector

IllN : 00543975

(N.K Bangur)

Illanaging Director

DIN : A0570773

For Cujarat Cornposite Limited

(Somnath Bisrvas)

CFO

PAN: BBOPB6780N
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Notes Formine tntegral Part offinrncial Statements for the year endcd 3lst March.2024

Financial Assets : Non - Current

i'l'o,,ns andAdiances (Amount in thousrnd

ffi{ffi rif** iintffi1;,;i+ffi t,iiitx*iili:ltfi65
{Ent0E

I

2

Sccurity Deposis

Other Loans & Advances

324.86

Total
.:;..-,'. . il:..-{,-ii:t--j.-: :..: i::i.":;,r,:.i{.;:,li.iF-:ij::.ii*1;}

ii,,,'1 

"r 
., 1 .,.,',..,.iir,,rgil;it, *fl 4iii 6;

f,inal=cial Assels : Curfgnl

4. Inventoies
slt*r,S*.+ni$l

I Stock-in-trade
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{i} Store and spare

(ii) Raw materials

(iii) Stock in process

(iv) Finished Coocls

t, i 95.60

4t8.23

t-aD aaI26.{J

Total

*

5, Trade Receivsbles
{i#t;+F,H?.rir.ltp:i;;i:;.;;.:z; i;,L" j'+,i'+':,i :':,
lir.ffi'#ISFs,iffi t'tl*:'''lr:I' Pa rt i cul a rs
'i&S:.,{1:-*i,i;;*rri1; ...i'r.,! "":- -' :. -' i' ; l''

;rli$;,T;i**tTi^#ffi
,,.: :,.,',.i;::.i. ;1,.,# i ilij:.i; ra1.,i.' ;;,, :r

t Trade Receivable

Unsecured, considered goods

*'itil,+,.,l..; 
x#i:n i:; : ;,';#:i;i:..',iir, ;,. :; =,ll

724.59
-. : :_.r.... r- ...:. --:-1 ,.. 

_

.. i, i. ..i.,', .,.1,'.',:: 
, -,

,r:;,.,.-i1.,.,'',,rr..;l.l.i;;..r,t.. .

Total
:r1, iii' : .Ii.'*f;i:;i-i,#i:i-.6,

?^i,': i-;' i i': ;il24.59' :,::' ",,., 
-,i : :*t..'. r:;i:itfjii?2a .i, n

6. Cosh & Cosh Equirolents
:r? --1.,..':.; .?...r

I

2

Cash-.i.lt-.Hg nd

Cash Balance

Sub Total (A)

B.ank Balance

Balance with Banks in Curent Accounts

Fixed Deposit

ESI Cuarantee (lt'{argin Money)

Sub Total (B)

l,l 43.45

,ii.r t+ix;.'iifiiuit,,li ;i+:;i
ii,,i ;9r;,*ffii:,4,t,1:8Z i.;-r: r',,:.r;' fi'
;i',,-;,:.'l::,rifOi,j5,'...,,. :.-, ;'1.'"'.
,,, ..,.., .: ,. j, ]. ,.. ] ,. ,

ii; 
:',;t;,.,..',,',;:1ij' i; *'.lri.,. j rl,. i' ., . 

t-,',.i,.i,;;i, 
1L,. .:,

487.82

12,235.98

'I ..- .j:1. .: :'-.: .:'o-."':::"" ::-:i..i'...- i..:
'...).....'.i; i2;\r.1 .:r:i,.-i:..]i'f i.?.1-:.:;ir:ii;r,':......r^.,:;::.;r;.;
,;1ii,. :, .i': .,,,':.. 1i.:? : :.-j; .:.ilj!.i ;:1 ;,;; :;-: ",' 1.. ;, 1a'.' 1 ;;

li:: r't. j 
.--a .1 'r '::':: .r::.i:

;iii'..;=iililitfrffi

Total [A + Bl
,:;;i'..1'.,:i:;.t;
'4.!..+. jai:'-'.'

:'.'..-'2. :q.,..

7. Loans

I Balances with Governrnent Authorities lri$*ffi;1,5ui;ffi $,r1;i*1,r1':*iiffi

t42.r0

3,30 I . l6

1,796.45

I8,907. l2

- Balance rvith Tax Authorities

- Central excise under protest

- Advance Income T&q TDS, etc

- Others

,''. ' 'l42.lo'
. ,', '- . ...r'lj'l;::',j :: ,.r. , r, r;r0:1,.16

... :. :. i .,...1-r. ;i-. . . ..
': ...t.i.. .':: :.:.a. ij:..-.i ..-. ..-._..

.,,, , ,;,11 ,.;Zir157iS-6
... .-..,;:_.i.,....;i:; zii;r.:;: ,.";i:. 1..1:'.:. ,jI

, ., ;,i.':;i',,|*; j; i'l: 1,8.4 54. 63,
..: , .: i.: ".l:'',-i1 i..i1- .:-1,1:;i:, :.:,,

, ;"li; o',.'"''' ..:,iit,.:::'i.iiil,'t 
.;.', l= ' ,

11-:il';,],-":.:;;ii..'.:.:. :,' j : .rl::i.-:Tif :,:i.
' 

] :'.:'.':.i'.,. 
- i'' -:<,rii.-r\ i- . . .a, ..j._t? ..

li;'',.:. ,,, ', ', ''i:,i1..'

:iii-i -,:l.i i: i ':i'i r. ';J.
::::ri-..'/r,.' ? i'.:a.::. lla.la .. .. .1'..'a-".:: 

"' 
-.'-"- : '

.: -ji: :--...:=.;..:

Total
;.'.1iSij:',!.',F..t'I,j:iili':ii.+,.'**j.ir,,,::,':i"rt;::1':::h,,1,:i-rg-f,'t''j .-:i;::,;r:,.ili,l"iir:-id{i1i=3.f p};-,;r**lili:,i.},i;e,i-;.€t*+$E.Lgr: ji{Afj

,L.t:.:,,:,-.i i: :',:.:ji: ...-. j, :.,,2:A 355.45 :. , i ., ;, . : ;,;' " ::rll,.'#il ;ii,2-ill t l A ; 
g I ti#l$

I
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Notes Formins lntegral Part of financirl_Statements forlJre vear ended 3 I st March. 2024

& Eouilv Share CaPita!

(Arnount in
thousand)

*tB

ffi
*r*+$tfi,i.'j

I

7

AUTHORIZED-QAPITAL

Equity Shares of Rs. l0/- each.

I$$UIip. SUBS-CRIBED & IAID UP

CAPITAL

Equity Shares of Rs. l0/- each, Fully

Paid up Share capital by allotment

Nos. Amount
.;i;;.,.,, .,, i:.': .:i.:::iili 11,,i. .1.,.- 

'rol' , .i... . j,,i;.;r:.::f;,.,,..

";.' 
' 1 .;;':' '', ,r-'.i,;,. ;. ; .

:,, ;:i-':.. .'.i.' ,. .;,'....,1,{-r:1..' .;'

5 5-000,00 :ii:i;,,:'":
i.i. 

j.,..:.- 
:r.r- ..i- J.fi.., t.'

..'., . .:'..':;"..-.: 

"'::'-'. 

j': 
:.:

,i,:,'#=i":.,.:,*,:. ii<li'*,i'..i:ii:i'ii;5;,rl

5,500,000.00 5 5,000"00

r,i*- '*E?'j.r.,jifj:,#,_- g ,fi
5 5,0 0-0. OO'..,.- i r;E,:.i', 

l,

4,921,002.00 49,2t 0.02

Total lssued, Subscribed & Paid UP

Capital 49,214:AL 4,921,00?.00

r;- 
- t,.Y'r.

:r "'::-,;.
:i."i.: :.

(a) Details of shares held by pronroters in the Company

#
E$

ffi

t$E$r.;Effi ;..-

I

2

3

4

5

6

7

8

Nandkishore Bangur

Bina Bangur

Shreeniwas Bangur

Shanta Devi Bangur

India Financial Services Limited

BFL Unio Limited

Bangur Brothem Limited

Banner India Limitcd

. r':s-:::: 
j-iiiii*r 1';"1i,.r;;

iil'-: :. ' ;.'. .-:i.1..,. ,.,'i,

'22,g' ," " i;;'
h. .. -. .j.\. r{,,t'. ',, .'"
1.900 .i;.. ..,i:.;:,.i

-: i-_ ,r 11 ; ': . :_ ij. -.:- \i- . .'

: * . . i. :, ;, , -.,'i.' 'l;+:',;;1.

' t - J{J ..;-i i.,':.1.,:.1

:; r?*#E#+.
'sze',fiffiiililff

,..:r.rl.-]: -.. --!. .. :ri:i. :*-!".n-: ri..i 1

.i:i 
;.:i :rrlr;ii+ ;i,, i'; Ti

.i,A.ii,ffi;i;i

5:53i5,9?

Etr ::.. .:. ,,- :+r'

"3.snlff: :. .-.....
:i'.. "::, -- >,:1-- .'

iI6p;{I l.
{i.:.:l: '.:'. ;.'i '1.----.ii..-r,,. /

i:'. ..a*i-:, i:.

: ' )i:'

--.. :-i '

1 - - l'.

:::.:r,1r):

t r-:'-.1.

':..3q;.r.'.

::,;'"fl:::
.r.r.. i-Al,
..,rrljl;:

,:.av. .i.'..

,',.r; ,,. .

,-9i.-r

lr;i..::.:t,
' l:'.1. "..:r,:!:.lj:..i. ril
. il :...,.:

t i;
.s\P::ti:
t*4zl{,i1"

i.(.::.-. r:

:r:i.'.-.: .

P-":r'.:.- :,,

:': i:.r.-.:'
rl:-. , _. .)

',i:.: .

" ;.,i',,' ...

<: a_ .:
'.'r:a: .r; ..^.

_,:t _ ::. "..
:;:iA; .'r':

;t;'1.i ^,.r.5-''. 11'1i.,,,..;.r'-.:; .".''' : i .r i ; . ;ja' .. 
:.'.

,- - i; Jri. ..j': y .;i:.i. ;li.1._1.;:. .i+ f ' .'.., .; -. -,.',1! *, :

..'0.00 ., l;:.,,tf ;,^l+'l:iri;:ti:'t
::.r..: 1: r,.. ' J:.;a l.:. ,:f, i.'lt:i_l:.,*..,,:i,i, ,li; i'-:+: ' .. .:. : . :, _r,!.ia: i::i,::.-+i):

,, rq.. ffi ,:,.,.ti*];r#ij#$i
.;;.:..1i* ;,11 

t ..ii }ii,,i 
. 
r,:..::iiiii

; O i. :,:i.:i;l+i i :if#

.l'r.Ei.,':.r.. . r; ' ,,: r..,rr. -. .: .,.r...;..:. i-. .
ir49.00,r,,,; -'::,.;{- i, 

"'.t 
i,,:t;,'."n

.iri.ir.':..'', I. il:;j :;; .:r:i+': .: :'.:;:.-''ji+.::L .

., ...i1': . i..,: :.:::j ,t;:i. ,;.r; i:.'.i';,ai: r.;-

' ' ;.. il.: . I .ir::1.-.-; i..:i,--'.:.1:^.1.:: t, .:1.--j,r

-. 1 i :25, :*i;ir- i;;*i lrr,,1,H:;;

:,,;ir1'ri 
1,=,,' 1*-;;i1iffi ;-ij;ii

: 7 :26 i ri,. i;' 
j-*r il;iiri;tiiiili

.. + :....:.. ..:. .1 a-.,:.-r;.f,;:i.i.). ..-',i;r*. ..--: t:,:w;

228

I,900

1,543

376

2,411,200

553,562

3 57,03 6

I60,551

0.00

0.04

0.03

0.01

49.00

r r.25

7.26

3.26
,'. i.ij j,r.!.: .i.,..'.. . . -jjr :..i ;.i..r,::.,,.: 

"'. 
:;;r ,ii

1i:eo it$r **

(b) Reconciliation of the Number of Shares and Amount Outstanding as at the Beginning and at the

End ofthe Year

ffiffi
,ffi"ffi ffi i !''i, j

i: :i:i: .':..r.1,. i*:lr. :..,:. 
1r-.. r+

'.ii ;-,,Nuoli' -

l#,;t..i-s,:.",i;'cf4i:.

':e:.

. r;i'r r

i :': -!i+r';.;l
1-lJi';.'\.i

I

2

Outstanding at thc Beginning

Issued During the Year

4,921,002"00 49.2t0 "02
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Outstanding at the End of the Year 4,?21,002.00
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I Secured - Keyrnan Insurance Policy

Total
t'

I,..,',._._. l

II. Provisions - Non Current

.r.i.

ai

I

2

l

4

Employees Gratuity Provision

Provision for sales ta:(

Provision for Interest / Demand of Pfor

Excise

Provision for Interest/ Excise

15,6 t2"92

1,500.00

8,992.17

r 4.006.52

Total '*ai

):).' :.- -i1,7 :'. :., :.
-1 

.1.db+jt:-rr.. .:i" :+...,5:.: ':::,).:'r- ...i- ;1
.''. r-.,....,i.. 

"_ 
i'^:rJ l r-* '1.t Y\ i:-r:l:

-**',*i":",':"^-! |
+:]s'.-:'"''" ".-'" ' '

12. Other Non- Current Loibilities
.#ffi
rrsf;ti
.,ffi-{-*.-{

'r:::.i; i;!iffii.;i;:
, . i, '".'.,:.' ,_ 

: t,, i; '

3l:03.2023
. : . .i .. .. . ...1,'r . ..'. -...,.1 .. ,.. -.

I

7

Security Deposit

Advance against sale of land

53,853.43

I88,889.95

Total

13. BorrowinPs - Current

&w
t+ffiffitir; fft:'r#Euffi
-,,,"#"i;;;=ii{ri;1Iiii;i',sjii;$rilii1fffi +,*1i; iij.{ii+

hl:fs-tr;{:

I

2

3

Loans from Related Parties

Deposis

Other Loans

74.4A

5,458.45

:l- :.4.*

.':...'.

i-.t+

', - 
''.:. ,:' i.,.,,. :jr..;; . i r. . .: ;::' ' .i-,i :. ; -'.

''. r'!' '. ::. -Lj' '.

:. :;x,-i - .; .:.;i:.,1; :i',., ;';.1.-: . : :'--'. -.
:ir"i;::.;.i^i j:tr.I..t,i.r.:;!-19!.,ff ::':,:

' 
...r.t.!. ":.- 

j, 
-.:, ll

- -,. .:. ;.;.. .:;:: :. ,J...::.i i :;-.^:.j,.-ita..iir.i

;',:'. l-':i -"^ :l: .; ; :'.': i' :i1i* j:i-i. i''. :.::-.--j-:',.j.. .i:.r..t..:.'; .1 . , ..i,: .:.r..:.i.
i.-r.. li. ji.:l:..r, 1...s;-.r-.; --- -..: ..:n -::f !:ri

'.;' .'.^ .;jt:tr ..\
. .: :.-'1-''.'- .'.. . .i.

-j.n. : iJ.?i'iC;l;r;: ;;:+;.", ,.'; - ..' ,

iil'+.tl.i"i5*4_igffii
;.i1i:',,.; . .,.;ii. :i$+;.t i,,: i,: i i i
..i;-, ;- ,: !.1.:.:;.iiiii,.r.t_:.'i:.,: !... ..'

Total

14. Trade Payables - Current
E

ffi
$s

I

i.!r.i

: -t:):
.,.::a

:.'-; ;:'l

. -'.. :-.: :

..:.::]:
.':.::!jl:

:j^:\:;i:i.

:i +'1x

'' l--, :.

'i.-:: !:

.t?l1i:i:#;r##lii8##,t$:l$:*&:ft tllly#
:'l;i illJo$39.?'3.;$]*ggffi *fig#
!. .;) ,': ' '.:,:.;,::,:..;.|: ;- ,s.;: i_;. 'Ii',8i1 Zti?S*r?##,:ii1i{lF.:,+:.€{ii.,l#*

Total Outstanding Dues to Micro
Enterprises

and Srnall Enterprises
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2
Total Outstanding Dues of Creditors Other
than

N,licro Enterprises and Srnall Enterprises 67,lgg,5l

Total ,.'122;659.53

15. Other Currertt Liobilities
:.!-t;: lfr-:f:ri> -.r;i-&ii

:iSrlf#,ffi ,, 3l 43.2024

t , .-- i ::. r.- i^:a

:.. .1..1.r.i+. i:i:'..:

,i.i'i,,;1':3 [..:'.j .-?^+- .i,r, j.i.{
..,' )-1:.' -': ii -.:i -.).

I

2

Liabilities for Expenses

Duties & Taxes

:,-,i-.,-, ,.,1.,:,,i,.'t.,',-:i;i;, . li:", ,, 
^ 

' :l', , ,,, ;.' ...,,4{rA38r27,.

";iiri1,+ii 
1:1i, l.li;i1:1i,,,;1iiri, ;,i :1i,i i'i,:'+ig .5l,it,i

,::,,'.,'::i1 
r.i,.,, ; "'-;l ' 

'1,.', 

"' , ':" ' '' 'jt bi3'3g'

45,410,21

5,696.02

Total

16. Provisions
a-1. ,-r;;:i.,i;ilt1r,i:1i. *ii::tir*,f^i#ri1;f 916;ipt

,,1,'i; 
.:i,:11 ,..,'' 1 ' 31.03.2024 r.::,1':ir':' :",:'i'l'1

.'. -'..,.'...... ...... ....':. . , .,. .. ... . : . -.

I Provision for Employee Benefits
10,043.74 I 0,043.74

Total
,r'...::',. '.+:: ':,,'l , ':.' .-:: : : . :i
L ;..'., :,i.i: G1,u.,,... .. :...-1ij. -,., ., i'.1
i=$ii :,r:i; l''t:it,t;r,r,l 0 r0,{ 3 :7 4:,:.

CUJA R4.T COM POS ITE LIi\,t ITED

14, N S Road, Kolkata - ?00 00t

CIN I L24l2tlVBI982PLC0350l5 ; Email ID : gujaratcompositelimited@gmail.corn

Notes For oflinancial Statements for the eflr ended 3lst il'Iarch 2424

(Amount in thousand

,ffiiffi
iliNfisS

irl,l',i- i:1 '-.

, .,..;;:;,i$'i
,-tti1?- r jj.j r:.:: i;
' ar.<'":.'.'"

.,- .." -,-..-...+,
tt#iirfi'ffiiii

I

2

3

Interest Income

Unclairned liabilities no longer rcquired written back

Rent Receipts

..''..-..i: .: 'iii;.'.',i '

;:ri;;ii:li{*;:i*
:i. :..:i:. :.- ....iji..:... .r ..
: .. -..jr,.,: ..,i *. ,;-.,->

;-,-,,;, 406 -?0:,
.:a;::.,'a.: .:. .t'. . : .;:.: r.:-:::

i,: i1# ii, i',,*:t i 1.*;311
'._.. :: 1:-.'-1 i: ,:j - . ; :r r: :

..,-;: i,,.;,i .".';tr:i'-.'; i.;1. ;

.-;1 .. I.018.00'

681"87

I ,1 58" 79

1,53 I "00

Total I ] -.'1

-.11.:::'::..:',' r.ii'i:...i,: :i

,:: j':r&;li i./i,':; :, ; ;, i ;,
:.,. '..: 

' t.':'

t',31"03,,2024

I Ope.ning Stock

- Stores and spares 1,1 85.60 I,185"60
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- Rarv rnaterials

- Finished goods

Cla;ingftoclt
- Stores and spares

- Raw nraterials

- Finished goods

'{otnl

Totnl

418.23

128 43

4 r8.23

128.43

1,732.26
: ;.'.-f,i-iir:.):-..::il..ti..,:,,

l";73i26;,'j'rri i; '

l. l85.6ri

4t8,23

I28.43

l, i 8i.60

4 t8.23

t 28.43

Lri32:i6r,;iji*
.ri...11.1:.i::;l;s,,i't.,...:.;ii....q:.r:1.'i,jl.ti.1'.4+;:,i*{i,.,tSii;'.

,s'.,-t-:i:1.:i,;,ii.ror;1;+,:1.-1r737i26V;$i4i:5":1t:;
1i-sj'l

Total
r.1.",.:.,-'j.l

.n'-Si

19. Employement Benelit Expenses

*SfiW
#,effi

'irlE1i1
r .:)" . ;::ii

ri$,iirixirfild-i:itii 'ffi
..' -il.i: .,.;,;i .l;.rr.;..,;','.,,;i : ,:i.: .t. ' .:, :1i,*::..iiii:'i:ir1:,

*flI.li;..
i)*

}}-+:

I

2

Salaries & Wages

Exgratia & Stipend

:..r:.-i, i,.'

'r :..::

::, t,.ir j.6S:gO l, 
,

: :,' :. 1:. -'''."- :.; :-t,rr,tl,:.\':
.:.. "... ;...,....,f .:r-"jj:ii:.; .-" ,.-' .: . ; ':] ,:;:.: ;
.. . : .: .>:^. : ... . . .,. . ): ,...L+ 

...

' 
,,. 

i

t: i:ti;' ... . ;,; , 
" 

'; ;i.l:iir

I r 1"00

l,4ll"l6

Total
i 1 .,ii..:,'' .. i ..j11.;1.:.'x..{.',.;}t i;;'fif ..a;1 l i1'

s:- r,522it6l$ii:il:

20. Finance Cost

i:S-r;l*.'4 Nd;'X.i
' 3I.03"2 A24 ' ."i'l': .i3I

,. -: . :...

1." . :.:.: -. ri':..-'j:;:... .":'a'r i,.
- .; , '. r L :; li,;:;s: :;". . .r . '..

;03,2023:'i3ffi;-ti;
;.i i .-irg .--:... 1: :-.;.jtr_1.!+j:..;.,ii{::

':.],,ii|.'..I;-.,:'.'.,,,.

I

2

3

Interest paid

Bank Charges

Processing Charges

'ri li?ra

,-1-../li-.,-
.'1..:*l-:.;.::.'
:a:':rr5'-'I:-l' '.
,:.,q,-i:=:,

,:,...--:. :6i
-::- -:.1 -:r'j;.1i
: . tlr 1.:: J./ :. I

;)l'r:i:: r ,.
:.j:... r ,- .j.':l

l' . :::, i.irr .:l

,. I'*i'l

Jr:jJ -r'\:. -
i.q -a.

{atr'.i
'.,,r;: (... .,.'.1:.,.". 1.)i..:aJ;::q_:: ..1;.-. :- .'i^

,; r:.;.r:. .:-...{i;;: -:j-i . .:.:,.,::..

. .*,i;+::._6;i;.,,1t.;. i_^r,:.i'. ;. ... : :.)..:.

'd.r;..:.t:.# 6c'r ;:'': i;i;:'i : ^,

'.'.- ,,,... .'.| :
":' 

" 
i-.:=i:..

. .-\r--....:t si;re

t.'i.qirirfi-,i;*

t4"24

0"72

32.45

Total I

21. Depreciation and Amolllq4tion

faryicutrfffi+! i:it

: f .i' ,.';:;.:'l1': l:.,..;.,ri,:,'r: i.,:.;t;;.. .ri{*;-;1r,rl

,' r.t::.ii3 1r 03, ::202: 4, :,. :+.i*.$.
f r:;,1 iitri i : 1.:1:1i1i1i, 3 ;r,i; ; $l;; :. ::s+:

dr*

ffi
I Depreciation and Amortisation

.. : , .-.i',; ':i'i :Jir;: t .r
' --.j.,:: + _'.i:.r:,. ,'r :.t

."'.",, .:: .i,. .=,,.g1;',,ri11.t...
\ :... :ii, -r li. .Yr :.

li{#S:::1-;:r;.;.,1

:tit289 1S,,,1:i.'.J.. -.'-:'r.!..',.'
'-:..-. . !.-..
,'-'.,ii;;+.t'r' i
'..-*F. . .:l U! .$'

289. r 0

Total

22. Other Expenses

ffi
I

2

3

4

5

6

7

8

9

r0.
lt
t2

Audit Fees

Printing & Stationery

Postage & Telegram

Legal and Consultancy Charges

General Expenses

Power & Fuel

Rates & Taxes

Repairs & Maintenance

Travelling Expenses

Conveyance Expenses

Security Services

ROC Fees :14.40.:+i+,,

fi.7A
140.90

123.50

2t r"30

r8"70

43.s9

75.00

I r.9r

49.90

r 98.20

776"94

I
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i3
t4

l5

Professional F'ees

Listing Fees

RTA Expmses

i ''_ -...-l- -:-''.'j :ai !

.,. jrr 1 arr... .. .., ..

d .j ^lri: -;Jr-'Y!:.yr.i,:'-{.:: :

:il,i:i;1, -rf 
"",;i:.,::i, I,.:,',:.:::i .--. '.. r

:. i{ i.- : -r:.r: ;.. ..-. . r- - . j

,.t-:.-.:;;-,-.L./:,(....:._ , ....., 
. .. ,

'..,;1.,.t':'3t, ;'. ' .' '.'.:'''

'j:.,,-''

:a-e +O;,i;,

'36.gg'i"t'i,

47 .4C

Total 8V3.42

23. Earning Per Share

I Profit after Tax

Weighted Average No. of Shares

Face Value Per Equity Shares

Earning Per Share

.:rj-..:j:.. r,.:: :.1 :,::.1:..:..j ,,;,; 

!.41r-JJ, . -. 
..,:

.,:1.1'l;...jj ':i',ii;i,=:-1',, ..,, .. .- ... .

,,, -rl- r,, j. lt,'i,r;{flj,'9.0?.,'j,'

*i:ri* ;;+jr.;iffi itt *:ri, i' R S.il I 07, *
-l\rr.-....::,-/,./:{ ri,,'qi,l^. ;,.1,.-.,... 1". ...r'.,: . .,. 1,;i._;:

;;ii:i;i:t.,ii"#,iorufl :,i:ii.,i;ii,i;i;io;
':'.,1.,,,..1:q:.t 

ji^--. 
:] ,;', l.:;,",..: -, :.:'j;; r.;Ij,;:

:. . I,ill,:.':,,.i' ": ):.1;;, .-'Q.Q$:-;i:i;r;,

( r 03.00)

49,zla
Rs" l0/-

(0.00)

23. Contingent Liabilities:- Nil

24. Ewning in Foreign Exchange:- Nil Nil

25. Expenditure in Foreign Exchange:- Nil Nil

26. The Figures of Previous Year have been regrouped and/or re-arranged wherever necessary.

Nil

NiI

Nit

GUJARAT COMPOSITE LIMITED
14, N S Road, Kolkata - ?00 001

CIN : L24l2IWBt982PLC0350l5 ; Email lD : gujaratcompositelimited@gmail,com

Notes Formins Integral Part of financial Statements for the venr ended 3tst March. 2024

Additiona! Reeulatorv lnformation :

27. No procecdings have bccn initiatcd or pending against the company for holding any benami property under the Benarni
Transactions (Prohibition) Acg 1988 (45 of 1988) and thc rulcs madc thereunder.

28. The company has not bormwed any money fmm banks or financial ipstitutions on the basis of security of cunent assets during the
reporting financial year.

29. The Company is not declared wilful defaultcr by the bank or financial lnstitution or other
lcndcr.

30. Relationstrip with Struck Off Companies

Name of the struck'offCompany

Natu re of
transaction Balance Relationship with the struck

s l?ith Outstandin off compfltry, if any, to be
Struck off g

Company
diclosed

I
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NA

NA

ForJrnulas

Current Assets /
Current Liabilities

Debt / Equity
Net Operating
Income / Debt
Services
Net Income/
(Shareholden Equity
+ Reserves) (0.00)
COGS / Average
Inventory
Credit Sales /
Average Debton
Credit Purchases /
Average Creditors
Sales / Working
Capital
Net Profit AfterTax
/ Sales

PBIT I Capital
Ernployed (Cg =
Toul Asset-C. Liab) (0.00)
ROI/ Cosl of
Investment

Investment
in securities

Receivables

Payables

Shares held
by sfrrck off
company

Other
Outstanding
balances (to
be
speci fied)

3 1,03.2024 3 1,03.202J % Change

0.22 0.30 t27.2A)

NA NA NA

l3.Ratio Analysis :

Current Ratio

Debt Equity Ratio

Debt Service Coverage
Ratio

Return on Equity Ratio

Invcntory Turnover Ratio
Tradc Receivables
Turnover Ratio

. Trade Payables Turnover
Ratio
Net Capital TurnoYer
Ratio

Net Profit Ratio

Retum on Capital
Employed

Return on Investment

For Arun Jain & '

Associates

Chartered Accountants
' Registration No :

32586?E

NA

NA

NA

NA

hiA

NA

NA

NA

31. Registration of charges or satisfaction with ROC (as per management statement)
Nil

32. Compliance with number of layers of companies :

NA

Reason

.NA

0.00

NA

NA

NA

NA

NA

0.00

NA

(239.28)

(0.44)

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Savings in Cost

NA

NA

NA

NA

NA

NA

For Gujarat Composite
Limited
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(CA Arun Kumar Jain)

Proprietor

Membership no : 053693

Place Kolkata

Dated :3Al05fZA24

UDIN : 24053693BKFIIvI K7471

{Bijoy
liurnar
M ajeji)

Director
DIN :

00s43975

(N K Bangur)

&{anaging Director

DIN : A457A773

For Gujarat Composite
Limited

(Som nath Bisrvas)

cro
PAN : BBOPB6780N
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